


C_ 6JIDBC:
— &5:8, 5;84(2

14>9

'0><0 @4660
@0. 7, @4660 50 70 -9220 :97< 7, =,8>D

4829 4819=
8><0:<4=0=
10>4>0 81,8.0

‘40 =.96,4<0
&80 <08><D0 D80<24:?0

$0849<=

4=98 /0= <>=
0= ,>0640<=

==9.4,>498=
6-,><9=

$9<>4< C 4829
.<80>




C_

6JIDBC:

(696B: (DCH>:JG

:16JIDBC: :HI B6GFJU E6G JC BDI FJ> G:K>:Cl :C 7DJ8A: 96CH IDJI:H A:H 8DCK:GH6I>DCH :I IDJH A:H 8DBB:CI6>G:
*J> A6 8G>H: ;>C6C8>VG: H :HI 67611J: HIG A: BDC9: :C HIJH8>I6CI HIJE:JG >CFJ>UIJ9: :| >Cl:GGD<6I>DCH
1JE:JG 9:K6CI A6 I:BEWI: 8GUU: E6G JC BDC9: 9:8%C8: FJ> 6 US=6EEU R IDJI 8DCIGJA: :| FI=8;6%AK® IDJI:H

A:H >CHI>1JI>DCH

$CFJ>UIJ9: EDJG CDIG: U8DCDB>: FJ> C U8=6EE:G6 E6H 8DBB: 8:AA:H 9: IDJI: A JGDE: :I 9J BDC9: :CI>:G R J
G6A:CI>HH:B:Cl 9: A6 8GD>HHG6CS8: :I R JC: 9U<G696I>DC 9: A :BEAD>

$CI1:GGD<6I>DCH :C;>C EDJG H6KD>G FJ:A >BE68I A6 8G>H: 6JG6 HJG CDIG: K>: FIDI>9>:CC:

+DJG 6JI6CI CDJH C: 9:KDCH E6H 8U9:G A: E6HH&BEHB: 67HDAJ ;| SDCH>9UG:G FJ: CDJH HDBBHHRGU9J>1

A >BEJ>HH6CS8: :Gl:H A6 8G>H: IDJI 8DBB: A6 H>1J6I>DC IGVH I:C9J: 9:H ;>C6C8:H EJ7A>FJ:H 9: A 161 6JGDCI
GUE:G8JHH>DCH HJG CDIG: 8DBBJC: :| :M><:GDCI JC: <:HI>DC EAJH H:GGU: (6>H A6 H>1J6I>DC ;>C6C8>VG: 9:
H6>C: :| CDJH E:GB:I1 9 6AA:G 9: A 6K6CI

DBB: ?: A 6K6>H 6CCDC8U CDJH H:GDCH :C 86E68>IU 9: G:B7DJGH:G A :CH:B7A: 9: CDIG: 9:ll: 9 >8> A6 ;>C 9: Af6
8: FJ> 8DCHI>IJ:G6 JC 6IDJI EDJG A:H 6CCU:H R K:C>G )DIG: KDADCIU 9 6BUA>DG:G A6 FIJ6A>IU 9: CDH H:GK>¢
9:H ;6B>AA:H :1 9:H =67>16CIH G:HI: >CI68I: B”H8 HDCI :C 8DJGH 9: GU6A>H6I>DC 8DBB: 8&6CR#H:B:CI

9J :CIG: +A:>C >G 9: A B>I>U FJ> H:G6 :;;:81JU H6CH :BEGJCI 6JIG:H HDCI :C<6<UH 8DBB: A6 8DCHIGJ8I>DC 9
E:[>I <NBC6H: 6J />:G<6:Gl:A R A JH6<: 9:H USD#HH?:JC:H )DJH 6KDCH A6C8U A:H UIJ9:H EDJG@HEG A:

8:CIG: HD8>D8JAIJG:A 9: A A76IGDH R E6GI>G 9: C;>C 96CH A: 869G: 9J EGD8=6>C 8DCIG6I C;6C8: 6K:8 A6 |
9 AADS86I>DCH !6B>A>6A:H 9] 6H -=>C CDJH :CK>H6<:DCH 9: 8DCHIGJ>G: JC: CDJK:AA: 8GV8=: BJAI> 688J:>/
GUEDC9G: B>:JM :C8DG: 6JM 7:HD>CH 9: <6G9: EDJG A:H ?:JC:H :C;6CIH

DBB: KDJH A: 8DCHI61:0 CDJH C: 76>HHDCH E6H A:H 7G6H 7>:C 6J 8DCIG6>G: EDJG ;68>A>l:G A6 K>: FIDI>C
;6B>AAH | EGUEGG:G A6K:C>G IG6K:GH JC: <:HI>DC G><DJG:JH: ?: E:JM 9U?R B :C<6<:G R C: E6H 6J<B:C
>BE[IH 8DBBJC6JM A 6C EGD8=6>C 6;>C 9: C: E6H 6ADJG9>G A:H 8=6G<:H FJ> EVH:Cl HJG A:H BUC6<:H

(WB: H> A6 8G>H: :HI AR :I CDJH 8DCIG6>CI R WIG: EAJH :;;>868:H CDJH KDJADCH 9DCC:G A: H><C6A FJ: CDJF
E6H E:G9G: 8DC;>6C8: :| FJ >A CDJH 6EE6GI>:Cl 9: EGUEGBG:G A 6K:C>G 6;>C FJ: A6 8DBBJC: G:HI: A: A>J D\ A: F
A6 HDA>96G>IU :1 9J A>:C HD8>6A D;;G: R 8=6FJ: ;6B>AA: :I R 8=6FJ: 8>IDN:C JC =6KG: 9 =JB6C>IU :I 9: HUGUC>I

4K:H 0-
1DIG: UEJIU (6>G:



"' %DJGCG6A 9f>C;DGB6I>DC 9: '>C<DAH=:>B

E - ' & | a# SuAF $ A $ %W 3¢ $

)""Q 9:EJ>H FJ:AFJ:H 6CCU:H 96CH JC: 9NC6B>FJ: dH6CIUe 1>AA: E>ADI: EDJG A: EGD?:I C6I>DCBA e >:C K>:>AA>
A: 1676<>HB: 6K:8 d'>C<D H6CH 16768d A6 1>AA: B:l :C EA68: 9>K:GH:H 68I>DCH 9: EGDBDI>DC 9: AlUFJ>A>TG: 62
Af68I>K>IU E=NH>FJ: 6:>C 9: EGUK:C>G U93F3/- G H88DBE6<C:G :| EGDBDIKD>G A6 HBEQIE BIEGAGI>DC
B6CH 8: 869G: A6 1>AA: DG<6C>H: JC: HUG>: 9: 8DC;UG:C8:H HJG A6 H6CIU AA:H DCI EDJG D77:81>; 9: GUEDC9G: 6JM
=67>I16CIH H: EDH:CI HJG A:JG H6CIU A6 EGUK:CI>DC A:H A>:CH :CIG: H6CIU :| :CK>GDCC:B:Cl
54-C8,4* 8C<,408 2,9 3(2(+0,9 *(8+05 <(9*;2(08,9 6(8 2K(203,4:(:054
'6 EG:B>VG: 8DC;UG:C8: Hf:HI I:CJ: A: D8ID7G: 9:GC>:G R A6 (6>HDC 9:HG BIEGN 86G9>DAD<J: R A6 A>C>FJ: 9: ARGBC<:
6 67DGOU A6 FJ:HI>DC 9:H G:A6I>DCH :CIG: A:H B6A69>:H 86G9>D K6H8JAG>G:H :I Af6A>B:CI6I>DC 0C :MEDHUWS:6 EAJ!
HJH8>IU 9: CDB7G:JH:H FJ:HI>DCH 9: A6 E6GI| 9 EJ7A>8

"(:02+,98,2(:0549 ,4:8,2,9 I;,22, ,9: 2( 90:;;(:054 ,4
3(2(+0,9 *(8+05 <(9%;2(08,9  29(*,
.. 2K(203,4:(:054 ,: 90 5;0

7;,,22,9 954: 22,9 8 ,48> fAHB8: :HI
8=6BE>DCC: 9: IG6C8: 9:t
8 ,48> 9:H G>HFJ:H BG6A69>H 86G9>D K6H8JA

86G9>D K6H8JAG6>G:H HDCI BBIHIBKDCH EJ 8DCHI6I:G.
H67A:H Af=NE:GI:CH>DC A:®=6UG:C8: <UD<G6E=>
7VI: .1 A: 8=DA:HIUGDA 8:H ;68A6>G: :C <UCUGG6A 96
I:.JGH HDCI UIGD>I:B:Cl A>UH9RJ:HI 9: Af JGDE: >A N
Af6A>B:Cl61>DC B6>H >AH 7:bI8DJE BD>CH 9: B6A69>
U<6A:B:Cl AfD7?:1 9: 1G6>]:86G9>D K6H8JA6>G:H FJ:
B:CIH BU9>86B:CI:JM "H A:)DG9 HI
6JIG:H ;681:JGH A: 16768 $A ;6J1 67HDAJB:CI 696E
AfD7UH>IU :I A6 HU9:CI6GAId 8DBEDGI:B:CIH 6A>B
G:AVK:Cl EAJH 9:H 8DBEDG6>G:H R 8:H 8DCC6>HH6¢(
B:CIH FJf>A :HI EDHH>7A: BA>B:CI6I1>DC 1G69>I>DC
;:6>G: UKDAJ:G 6AHG68>:CC: Cf6 EAJH 9: GE
ofWIG: 6J?DJG9f=J> )DJH

93" *%& "-*.&/5"*3& 04 #8&40*/4 2605*%*&/4



C_ 6JIDBC:

K>KDCH EAJH 8DBB: CDH 6CBYH E6G ?DJG :I <G6BB:H
IG:H CDH 7:HD>CH UC:G<UI>HJ;iH:Cl $A ;6JI GU9J>G:
HDCI 9>;;UG:CIH 9: 8:IJM 9f=>8BGEH <G6H :| EG>K>AU<>:
;1 CDJH C: HDBB:H EAJH9J .J9 8DBB: Af=J>A: 9f*A>K:
>C;AJ:C8UH E6G A:H 8DC9>DD@HDAO6 B6C<:G 9J ED>F
8A>B6I>FJ:H )DJH EDJKDGHDC 9:JM ;D>H E6G H:B6>C:
B6C<:G 9: IDJI IDJI: Af6CCU: <GDH >A :6JI JC: 6HH>:I
A:H K6G>UIUH 6AH68>:CC:l8D2I:C6CI 9:H <AJ8>9:H 8DB
EDBB:H HDCI E6G :M:BEA:EA:M:H 9:H AU<JB:H :lI 9:H
:M8:AA:CI:H 86G 6GG>KU:BHGRI>9:H :I >A ;6JI B6C<:G IGI
B61JG>IU HIG Af6G7G: :Gl6>D+H E6G ?DJG :C G:HE:8I
K6G>UIUH HDCI EGUH:CI:H I8féR6<: dE:I>I 9U?:JC:G 8DBB:
Af6CCU: JC GD> 9U?:JC:G 8DBB: JC

EG>CS8: :I 9YC:G 8DBB: JC
1;,22, ,9: 2K(990,::, 0+C(2, B6C6Cle

8 ,48> f>9U6A :HI 9: Hf>CH,;: 54 ,4*58, 68,4+8, +;

E>G:G 9: Af6A>B:CI6/>DC 8240908 @ 3(4.,8 3 &/39 $'3%'0-0(6& ; " /268 %& -B 3'/(83'&

GU<>DCH D\ A:H B6A69>:H 86G E6H FJ: B6C<:G :Hl HNCDG>H CHJ>I: K6G>G A: EAJ
9>D K6H8JA6>G:H HDCI BB-C#B>  >:C H]G >A ;6JICNB: 9: SDCK>K>6A>IU EDHH>7A: CDIG: 6A>B:CI6I>DC
8DJG6CI:H  AfBUG>FJ: 9EG:C9G: 9J EA6>H>G :C B6C 8DCHDBB:G 9'H AU<JB'H R

J9 *@>C6L6 AfYA: 9:H 8:Cl:<:6CI H6>C:B:Cl " EA6>H>G _(:: 02 C<0:,8 5: 2030:,8 8=6FJ: G'E6H ‘| 6J BD>CH

C6>G:H DJ :C8DG: A6 GViHI 96CH A6 EGUE6G6I>DC QZIS :GJ>IH E6G ?DJG )fDJ7A>DCH E

9DCI A: GU<>B: 6 9f6>AA:JGHIJBBH 96CH ATDIDG6I A: <Bll48>  $A ;6J1 9f67DG9Y A>BwH 7DCC:H =67>1J9:H 9: CDH

G:EG>H EBG A: +)). +A6B6>H 6JHH>AG KJ: $A ;6] EGE A6 FI6CI>IU 9fUC:G<>: FBC8>:CH 9:H EDBB:H :I 9:H

)6I>DC6A )JIG>I>DC .6CIWBG: A: I:BEH 9: B6C<:G A:Cl: cpJH 8DCHDBBDCH $A KBDEM 91 CDH K:G<:GH :C

)DIJH 9:KG>DCH 8DCHDBBBXCI 9: <D]I:G A:H HEK'JGH :I B>:3M B6C<:G JC <G6C9 EABIIDBC: K>I6B>C:H ;>7G:H I
<G6BB:H 9: ;GJ>IH I U8DJI:G HDC 8DGEH H:Cl>Es MG :C 86ADG>:H FJfIC E:DBU<6

AU<JB:H E6G ?DJG 9:H E@®GBB FJ> Hf6E6>H: :| A6 H6|>L§I§CI:C6CI 7:6J8DJE 9: 86AD

IU>C:H U<6A:B:ClI B6>H JCFJ> 6EE6G6YI | CfDJ7A>DCH

# % $% | &%Jw# &A# % J "00A #l & Al'$%

'6 86BE6<C: 9: QUE>HI6<:9J 9:JM>VB: 86JH: 9: 9U8VH E6GDGHFJ :AA:H HDCI >CK>H>7TA:H-CRE6GI>8JA>:G 8:JM 9:
86C8:G 9J 8DADC A6C8U: B6G8:G 6CH CDIG: GU<>BM:>A CJ 9:H IG68:H 9: H6EGD>CH9: 6CH EAJH :MEDHUH
Af HHD8>61>DC EDJG A:CK>GDC JC: E:GHDCC: HIGE:JK:CIWIG: 9UI:8IU:H E6G JEDJGI6CI E6GI>8>E:Cl BD>CH
9UE>HI6<: 9J 86C8:G 8DADG@3G6 JC 86C8:G 8DADG:8I6A:BI H>BEA: 9: G:8=:G8=: 9:

I6A :C AH68: 6 9U7JIU :C8DJGH 9: H6 K>: =6FJ: H6C< 96CH A:H H:AA:H -*. *JIG: A: QUE>HI6<: A6 EGUK:C
JUKG>:G R '>C<DAH=:>B 6CCU: :C AH68: JC 86C8:GDGHFJIDC 9>6<CDHI>FJ: DC 9J 86C8:G 8DADG:8I6A
"H =67>16CIH DCI G:TJ JCGDADG:8I6A :HI 9>6<CDHIEDANE: DC E:JI Af:CAK:G G:EDH: HIG JC: 6A>B:CI6I>DC
8DJGG>:G A:H >CK>I6CI R H8GC E:GHDCC:H :I UK>I:G FJf>A H: IG6CH;DGBHG>C: +DJG 9>B>CJ:G A: G>HFJ
9G: 8=:0 A:JG BU9:8>C <UCIC B:JG:CI K:8 A: K>:>AA>HHB6C8:G 'DGHFJfDC 9>6<CBHHJGK:CJ: 9: 8: 86C8:G >A
G6A>HI: EDJG FJ >A A:JG G:B:@1 EGD<G:HH>; 9: A6 EDEJAEJ: JC 86C8:G 6J 9U7Jl A:H6JI B6C<:G BD>CH :I B6C<:G

A: :HI $A :HI <G61J>l /DJH A#DC A: CDB7G: 9: 8:H 86C8=6C8:H 9: <JUG>HDC HDCI IB¥HBM 8f:HI R 9>G: EAJH 9:
BU9:8>CH <UCUG6A>HI:H 893H 6J<B:Cl: $A IDJ8=: AAH>BEDGI6CI:H J 8DCIG6>@U<JIB:H :I ;GJ>IH ;G6>H :I
86CIDC E:JK:CI KDJH G:B:11G:;:BB:H 8DBB: A:H =DBB:H ADGHFJ: A: 86C8:G :HI 9>6<CBIBHCH 9: K>6C9:H :1 9: <G6>HH:H
A: I:HI 9: QUE>HI6<: 6ADGHA :HI G6G: 6K6CI 6CH EGVHJU [6G9>K:B:Cl >A :HIC>B6A:H

C=UH>I:0 E6H H> KDJH 6K&ZH A: G>HFJ: 6J<B:Cl: CU8:HH6>G: 9: G:8DJG>G R 9:H

:CIG: 1 6CH ;6>I:HA: 6K:8 AfS<: IG6>I:B:CIH ADJGY9H :I A'H49

I:HI IDJH A:H 9:JM 6CH " 86C8:G 8DADG:8I6A H: 9UKB=6C8:H 9: <JUG>HDC HDCI AH68:

' 86C8:G 8DADG:8I6A :HI ADEE: A: EAJH HDJK:CI R EGBID>GOG:H GJ: 9: 'D<:A768=
86C8:G 9J <GDH >CI:HI>C =9CE:I>I:H :M8GD>HH6C8:H 96@H86BE6G<C: 9: Af 6 +

FJ: E:J 8DCCJ 8f:HI AfJC 9:H Af>CI:HI>C 6EE:AU:H EDANEGB>H 9: QUE>HI:G  86C DAB6G 3
86C8:GH A:H EAJH <G6K:H :| A3#6>CH EDANE:H E:JK:@GH:9:CUK>:G 9:EJ>H

EAJH ;GUFJ:.CIH IDJI E6GI>83DHH>G :I H: IG6CH;DGB:G :©@6CH A: 9UEG6GI:B:ClI  H:8G:l 69:86 6AHGS: ;G
A>VG:B:Cl :C AH68: FJ> 6 AB6C8:G 6EGVH JC: 9>0640: #6JI -=>C 9DCCU:H 9: LLL 69:86 6AH68: ;G
G:8DG9 9:1G6C8: f:HI 6EGVH6CCU:H "H EDANE:H DJ RJ>C

A: 86C8:G 9J EDJBDC AB6C8:G E:JK:Cl H6><C:G6A=JG:JH:B:Cl A:H=DBB:H



"' %DJGCG6A 9f>C;DGB6I>DC 9: '>C<DAH=:>B

#HK'$ & 8
=:8(0: +; *549,02 3;40  9f688DGY:G JC: HITK:CI>DC %AABI>DCH 9: ABC8:G :I 6JI4 + )(02 (<,* 2,
062+ 1:04 g EDJG AfUBDA: B6I:GC:AAG>H: ( A: (6>G: R HDAA>8>I:G38:6LC

9:H +G>B:KVG:H EDJG A: IGERHG>8>E6I>DCH ;>C6C8*V&nEH:>A BJC>8>E6A KJ AH
EDGI 9:H UAVK:H 9: >C<DAH==BIG 8:H IG6K6JM 6JEGVHISHB8IHH>DCH :C<6<U:H 6K:8
GH *7:G@>G8= 96CH A: 86516l 9J DCH:>A -U<>DC6A @I6HHD8>6I>DC + B>I>U 96CH
?DJGCU: 9fU8=6C<: 6K:8DCH:>A "UCUGH6A :I IDJI:H :CI>IAH869G: 9: A6 GUCDKG6I>DC I
&>C9:G<6GI:C If7:G@>G8+IH8: EI>7A H 9: E6GI>8>E:G R:BAf: MI CH>DC 9:H 7SI>B:CIH

#)<,4:0549 950(2,9

. 8DCH:>A BJC>8>E6A 9U8
AfBIIG>7JI>DC 9:H HI7K:CI> B FI
HJI>K6CI:H

HH IGBCTE>H: 91 8AUGDH&4§<( 054 +, 2(-(B(+, + :CIG: A6 1>AA: :| Af6BHHD8>6I>L
-C EAGEJH -5>,8 #(04: 59,6/ (8%/C +, 2( 8,9:(;8(:054 + B>I>U 1 EG:C9 68l: FJ:
'96-JC:HH: 6] +A>C >G g . BDCH:>A BIC>8>EGA KJ 9A52(08, 8:1l: GUH>A>61>DC EG:C9G6 :;;

8DA: 6AHE8>'CC: 9-H 8=>-c2PHH>G QUEDHU E6G A:  ..": 8DCH:>A BIJC>8>E6A 6 G::RIA6 H><C6IJG: 9: Af68l: CDI6
<J>9: 6KJ<AH g SDCBIGCECI Al GBKEA:BICI AMD;;G: 9: A6 HD8>UIU 1>KEE>t) EGUB>HECI AH CDIK:A,

_#(' R g ;6T69: 9J ;DN:G .6>Cl %DH:Ex<GDJE: A>DG G:A61>DCH :CIG: A6 1>AA: F.

* 'BB'H 9: HDA>96G>|U  9DCC: JC 688DGY 9: EG>C8>E: EG:C9 A6 EA:>C: EGDEG>UIU 9
I g  RABE6GGI>8>E6I>DC 9: A6 K#AA4R54 @ 2K" 658  ADBEIM :I Af6HHD8>6I>DC
/GBKG>A | HEUG6CS: g =6J1IG 9 g 2K(::80);:054 +, 20<8,9 9*5 G:HI: JC JI>A>H61:JG EG>K>AU

6G>I6H g GEGUHCIECI 9J9K>H 2(08,9 @ +,;= C*52,9 C2C3,4 9: 8:H AD8EIM

% (1 g :(08,9 +, 5;(2(

$(80-9 " 8DCH:>A BJC>8>E6A KJ A:

#))<,4:0549 @ 2K 2)(:859 "H I6G>H 9: A6 N7:G 76H: GGEEDGI 9: A6 B>HH>DC :;;:8
" 8DCH:>A BJC>8>E6A 6IIG>%-| 8DA:H 9f Gl 6>CH> FJ: 9:HJU: :C CDK:B7G: R
JC: HI7K:CI>DC 9 g 86CI>C:H :l <6G9:G>:H DCI UDD6A6 EG6G :CH:>
R AfA76IGDH EDJG A: E(§9’97 >UH $AH HDCI 8DCHIAEZACE :H 9: '>SC<DAH=:>B :I
K686C8:H 9fUIU ‘| EDJG Af6§ B6>G>: 8DCH>9UG6CI A6 H>1J61>DC
FI>H>I>DC 9C AD<>8>:A 9: <J—|( (; 9:(+, 5--8 iéHE(;J>8DIDC;A>iS R9§D5é§é6R.L\fU9J86
I>DC 9:H 69=UG:CIH B ’ :

-)<8, I>DC 9:H :C;6CIH 9U8>9: 9f6E
" 8DCH:>A BJC>8>E6A 9UBEMGI:G HDC 8DC8DJGH EDJG Af68
803 <D8.9 9f>CHB8G>G: JC 8GU9>| 9: gFJ>H>I>DC 9: A>KG:H H8DA6>G:H

- 8DCH'>A BJC>8>EBA 9U8§&‘]G A6 GU6A>H6I>DC 9:H IE&&KHIM K:GH:B:CI 9fJC: HJ7

9: B>H:H 6JM CDGB:H 9:H >CK:CI>DC 9: g R Af$-*

#;)<,4:.054 @ 2KC*52, +,9

& H $# $ % #$

", +,9 8C9 )(G:(., +K(8)8,9 K6JM 9f6HH6>C>HH:B:Cl QUAIH 6C8>:CH BDI>;H 9>HE6G6

"H 1IG6K6JM HDCI I:GB>CUH +AFG 9:H G6>HDCH 9: HU8JGSICI B> ?6CK>.G '6 8>G8IABCI R Af.M8:EI>DC 9:H BDI>;H

GJ: :HI G:C9J: R A6 8>G8JAGI>8CF E:JEA>.GH H>IJUH :CIG:2C H:G6 >Cl:.G9>I: HJG 8: IGDEIDA f6JIG:H H:GDCI >CHIGA
:GG6>C BJAI>HEDGI | AFHIL6A®G :CIG: B> ?6CK>:G :I BAUH GJ: 9J +UG><DGY9 GJ

>34(9, +,9 0854+,22,9 <G67:C H:GDCI 676llJH EGDKG>:G +J>H ?JHFJIR ;>C &BBAAG GJ: 9: A6 GD>M GJ: 9:

" B6G8=U 9: B6YIG>H: 9fbJKG:8=6>C:B:Cl E6G A:8IG>8>IU 9C H:CH JC>FJ: H:G6 B>H :MGG6>C:

EDJG A6 8DCHIGJ8I>DC 9fJC <NBGBH7DJIG< $AH H:GDCI G:BEARBREDJIG A:H IG6K6IM 9: KD>G>;

H8DA6>G: :CIG: A:H .GG6>CHBMBIIDBC: E6G9:CDJ "H G>K:G6>CH H:GDCI >C;DGBUH

HEDGIH 9:H #>GDC9:AA:H :K:A@&:H EA6CI6I>DCH

KD>: 9J IG6B 6 UIU 6l1IG>7JU R *2(08(., +, 5F2

Af6l:A>.G 9f6G8=>1:8l: )6I=6A%$8(<(;= +, <5080, 8;, : CDJK:AA:H 9UBDG6I>DCH 9:
'6G8=U $0,8.(,8:,2 :CIG: A6 GJ: )DXA DGC:GDCI A:H 6M:H EG>C8>
" <NBC6H: 8DBEG:C9G6 JC: 9f*HIL6A9 :I A6 GJ: 9:H E6IJM 9: A6 K>AA: GJ. 9J
HG6AA: 9: HEDGI 9: Bi:l #>GDC9:AAH (6GUB=6A |D8= GJ: 9f*HIL6A9

9:IJM K:HI>6>G:H "H IG6K6JM 8DBB:C8:GDCI R3J: 9: "G6;;:CHI69:C :I GJ:

"H IG6K6JM HDCI EGUKJH A8JIDBC: E6G A6 EDH: 9:Bf 8@ 7DAH=:>B BDI>;H
H:8DC9 H:B:HIG: GUH:6JM :6J I <60 "H IG6 H:GDCIB>H :C EA68: C G:K6C8=:



C_ 6JIDBC:

% #
H wa &
A %K'&

&I

# G

H#

$ #

" HI69: %D;;G: ";;:7KG: :HI :CIGU 96CH AfVG: 9: AfUC.G<>:
HDAG6>G: '6 EGD9J8I>DC HDAG6>G: >CHIGAAU: 9:EJ>H A
H:El:B7G: 9:KG6>| E:GB:lIG: 9: 8DJKG>G 9:H
7:HD>CH :C :6J 8=6J9: H6C>16>G:

"“H 1IG6K6JM DCI 8DBB:C8U 6K:8 A: G:BEA68:B:Cl 9: A6
8=6J9>VG: R ;J:A E6G JC: 8=6J9>VG: R =6JI G:C9:B:Cl :I
<G6C9: CDJK:6JIU A6 GUCDKG6I>DC 9: A6 EGD9J8I>DC
8=6J9: H6C>16>G: 6 >ClU<GU JC: EGD9J8I>DC HDAG6>
137:H HDJH K>9: >CHI6AAUH HJG A: ID>19J HI69: E:GB:l
9UHDGBG6>H 9: 86EIl:G AfUC:G<>: HDA6>G: :I 9: A6 IG6C
96CH JC 76AADC 9: HID8@6<:

" 8=6CI>.:G 9: GUCDK®6I>DC :I 9f:MI:CH>DC 9: Af B>I>U
9U7JIU A: D8ID7G: E6G A: 9UH6B>6CI6<; 9:H 7SI>B:CIh
R 9UBDA>G EJ>H A6 9UBDA>I>DC EDJG JC: 9JGU: 9:

:CK>GDC "H IG6K6JM 9: <GDH bJKG: 9:KG6>:Cl 8DBB:C8
A:. D8ID7G: '6 A>KG6>HDC 9:H 7SI>B:CIH :HI ;>MU: ;

+:C96CI 8: I:.BEH A:H 68I>K>IUH HDCI B6>CI:CJ:H 688V}
H: ;6> E6G A6 GJ: 1>8IDG #J<D

'DGH 9J 8DCH:>A 9: G:CIGU: A:H UAJH DCI K>H>IU A: 8
9: A6 CDJK:AA: BU9>6I=VFJ: "H IG6K6JM H: EDIJGHJ>K:(
fDIK:GIIG: :HI EGUKJ: 9U7JI

" EJ7TA>8 6JG6 688VH R Bi DJIKG6<:H :I

G:KJI:H 1 '6 BU9>6I=VFJ: *J:HI ;:G6

E6GI>: >ClIU<G6CI: 9J GUH:6J 9:H 7>7A>DI=VFJ:H 9: A6 |



"' %DJGCG6A 9f>C;DGB6I>DC 9: '>C<DAH=:>B

6JM H8GJI>CH 9: 6;>C 9: B:C:G R 7>:.C 8:ll: B:CI>Cl:G68I>; 6J CIBUGD
A:81>DCH :JGDEU:CC:H8DAA:8I: K:Gl
%:6C A6J9: #6AA'G SDCH: >ﬁ%6|8G>6E|>6DC Hé]G A: H(,:A>H:|> HKIQI)IJH HDJ= 6>GJGO %DC%G JC
<UCUGBA [>:C9G6.IC: EGBGC&S >| E6H 6JIDB6I>FJ:B:Cl E:J I:BEH :| E6GI>8>E:G R
A: CDKB7G: R = R A6 H UA:8I:JGH 9D>K:Cl H: EGB: <G6C9 BDJK:B:Cl 9: HDA>
P _. H.CI.G :C B6>G>: BJC>H 9fJX¥6G>IU 8DCI68l1:0 HEUG6CS;

B6>G>: 9: >C<DAH=:>B

E>V8: 9f>9:CI>IU 6>CH> FJ: 9f 858Dl

?JHI>;>861>; 9: 9ODB>8>A:

-:CH

"H G:HHDGI>HH6CIH 8DBBJ

COIN6>G:H EJK:CI KDLG EDIC,yEppyni; greHHIS<:e 6CD

QEU%SC';DESC? HJé;D'EEfJUCH S'Qﬁ\'lﬁ 1 <G6IJ>l :HI 9:HI>CU: 9DHH>:G 9FCFIWI: :I JC
6IM 2:JC:H 9: BD>CH 9:  Gi<>HIG: H:GDCI SUEDHUH R Af
AJG 161 90 GUH>9:C8: ‘Cpryy 93 YEEGIB:CI (5H :C 8J:>A 9] H:GK>8: :.8=C>FJ:
6EEA>861>DC 9: Af6GI>8A:  BAzs. £6G A: DCH:>A "UCUBBBB>HHE>G: :CFIWIIG 1>:C
CUB 9: A6 K:GH>DC 8DCHDA 6csBU E6G JC: UFJSE6 JC: 9:GC>VG: E:GB6C:CS:

9u: 9J /G6>IU >CH'>”6C' 89EGD:HH>DCC:AH +6HHfER<AG B65G>: A:  DSID7G: 9:

DBBJC6JIU :JGDEU:CC:
D::G: JC :HE68: 9: E6GDA: = R =
9: A6 9>G8I>K: 9J 9Us: B7G ofUsDJI:  9f>C:DGB6I>DC I

‘6 EGD8=6>C: B8DAA:8I: 9fDG>:CI6I>DC
6JG6 A>:J B:G8G:9> CDK:B

7Gr 9 =R =6JIDN:G  .ggpan:g1: CEI>DCEA: 6IG6 A

.6>Cl %DH:E= GJ: 9: AfUSDAY . c9G.9>  :| H6B:9> 8DBEI'G 9J B:G8G:9>
CDK:B7G: CDK:B7G: A:H UAJH 9: AfDEED
DBB: 8=6FJ: 6CCU: A6 H>I>DC [>:C9GDCI JC: E:GB6
76CFJ: 6A>B:CI6>G: DG<6C: C:C8: IDJH A:H ?DJGH AH

“H E:GHDCC:H 6N6CI GUS:BIC: 8DAA:8I: C6I>DCBA: 9: 9:C B:G8G:9>H 9: =R = 6J

B:Cl :BBUC6<U HJG A6 8DB GU:H 6A>B:CI6>G:H CDC EI 9 Ule<: 9: A6 (6>G>: 9:

BJC: DJ 9UBUC6<U R Af>CIH67A:H =J>A:H 8DCH:GK '>C<DAH=:>B

G>:JG 9: A6 8DBBJC: 9D>K:HDJE:H 6A>B:CIH EDJG 7U7U
Hf>CH8G>G: HIG A:H A>HI:H 12681D9:JM ?DJGH A6 E6GI@>G| 97 AJC9> 6J K:C9G:9>
G6A:H 6K6CI A:  9U8:B7G: E6I>DC 9fJC <G6C9 CDB7G: §; =R =

EDJG EDJKD>G E6GI>8>EE&HDCC:H HI CU8:HH6>G|H EgHH 6<: :GIC SDBEAU

=68,99054 +; .85;6, +K566590:054 J 04.529/,03 ;:8,3,4: |

P - ()
aE:>C: G:CIGU :I 9U?R A: 7UCU;>8: 9:H K686C8:H H: 9>HH>E: HDJH Af688JBJA6I>DC 9:H B6JK6>H:H CDJK:AA:H 8GD>H
EDJKD>G 9f68=6I :C 76>HH: 16G>;H 9: AfUC:G<>: :C 6J<B:Cl6/>DC 8=[B6<: :C =6JHH:"$A :HI AD>C A: I:BEH D\ A6 G:CIG
BDB:Cl ?DN:JM 8:AJ> 9:H 7DCC:H GUHDAJI>DCH 8:AJ> 9:H G:IGDJK6>AA:H 8:AJ>9:H CDJK:6JM 9U;>H 0OC I:BEH D\ HJ(
G:<6<C6>:Cl AfUSBDA: 6K:8 A6 E:GHE:8I>K: 9fN 9U8GD8=:G JC 9GD>I| R Af6K:C>G
f676C9DC 9J H6B:9> 6 H:H 9U;:CH:JGH (6>H FJ>H: EGUDS8B8JE: 9: Af>CIUGWI 9: Af:C;6CI "H G6EEDGIH H: HJ88V9:CI ELC
8:G A:H GNI=B:H 6JMFJ:AH >AH HDCI HDJB>H ":H 8DC<UH H8DA6>G:H HDCI IGDE ADC<H :I A:H H:B6>C:H 9: 8DJGH I(
FJ: EDJG 86BDJ;A:G 9: 9G6HI>FJ:H 8=JI:H 9: BDN:CH 36K>:G 6G8DH 6 :CIG:EG>H R G:7DJGH 9: IDJH A:H 8=:G8=:JGH
A: IGBK6>A =:79DB696>G: $A ;6J9G6 :C K>C<I FJ6IG: =:JG:H UI6AU:H HIG FJ6IG: ?DIGH >C<JG<>I:G 6JM UAVK:H 8: F
E:>C: R 6HH>B>A:G :C K>C<I| H>M =:JG:H UI6AU:H HIG 8>CF ?DJGH
0C: ;D>H 9: EAJH 8: HDCI A:H UAVK:H :C 9>F38JALE EUC6A>HUH ": <DJK:GC:B:Cl 6 H6 7GI\/IH:&: HDJI>:C H8DAG>G:
(6>H FI6C9 6JG6 | >A A>:J K6CI A: 9U?:JC:8I Bf9>G: R JC BDB:CI D\ A6 8DC8:CIG6I>DC 3 A6 B EGVH AfUSDA: 8f:HI
R 9>G: ADGHFJ: A6 ;61><J: :HI A6 EAJH ;DGI:
f:HI IDJI H>BEA:B:Cl AfU8=:8 H8DAG6>G: FJ: AfDC EGD<G6BB: EDJG 9:H B>AA>:GH 9: ?:JC:H ":H >CU<6A>IUH 9: 9:B6>C I-
6J?DJGY9f=J>
"H UAJH 9: >C<DAH=:>B JIG:B:Cl



C_ 6JIDBC:

l# $ %# $$&$ & %% &! #

"' +6G8 9:H /6CC:G>:H 8GU: :C
:HI QUHDGB6>H EGDEG>U
9: A6 .D8>UIU 9: A6 /IDIG >;;:£
0C 8=6C<:B:Cl 9: EGDEG>L
16>G: FJ> 9:KG6>1 G:9NC6B>
A: H>I: FJ> 8DBEI: 6J?DJG9f=,
EGVH 9: :CIG.EG>H:H
f:HI JC 9:H EAJH <GDH EGD?
EA6C>;>UH E6G Af>CK:HI>F
G:EDH>I>DCC:G :1 GU<UCUG
Bi 9: HJG;68: 9:
7JG:6JM :1 9f68I1>K>IUH GUE®!
HJG =:816G:H IDJI :C G:H
E:8I6ClI A: 8DC8:El >C>I>6A
E6GS8 9f6;;6>G:H JC: GUEGGI>
=6GBDC>:JH: :CIG: >BBD7>A>
E6G@>C< :| :HEB8: K:Gl
'6 .D8>UIU EGUKD>| 9f>CK:l

g 96CH A:H 6CCU:H
R K:C>G CDI6BB:Cl EDJG R>:G >BB:J7A: 6 KJ A: ?DJG :6C8>:C 7SI>B:Cl 9:H /6CC:G>HIDCI 9U?R EGD<G6BBUL

G:CDJK:AA'B:Cl 9:-H >BB:J7A:H9U8:B7G: 9:GC>:G .:H Bi I EGUKD>| 9fUA:K:G JC >BB:CDI6BB:Cl R Af:.CIGU: EG>CS8>
‘M>HI6CIH CDC 696EIUH &3f&>I:ClI Af)+ J BD>H 9: 7A: FJ> 9:KG6>l 688J:>AA>E6/A:9J E6G8 AJ> 9DCC6ECI 6>(
CDGB:H 68IJ:AAH 1 9: cDJH:EI:B7G: A6 .D8>UIU 6 EGD.$ JC: U8DA: 9f>C<UC>:JGHJC: >B6<: EAJH 9NC6B>FJ:
K:AA:H 8DCHIGJSI>DCH oCc &fU R A6 9UBDA>I>DC 9€JaDJI Bi 9: HJG;68:

%! # J% $3$ $
F:.CIG:EG>H: HI>HH: *8I6E=6GBH>IJU: 6J 8bJG 9: >C<DAH=>BKD>G >HDAG6CI| 9:H 7SI>B:CIH '¢
:DCOU: :C ‘HI EGUH:CI: GJ: 9J (6GUB=6A 'D8= B>H: :C H:GK>8: 9: EDBE:H R

9:EJ>H R '>C<DAH=:>B C 8DCHI6CI;: :ME6CH>DC Af8>6A:JG :I AfJI>A>H6I>DC 9:
AA: :HI 6J?DJG9f=J> A: CIG:EG>H: EGUKD>| 9f>CKAfJEGE<>: 9: A6 C6EE: E=GU6
BDC9>6A 96CH A: ;G68I>DCC: g HJG 6CH HJG I>FJ: HDCI U<6A:B:Cl 6J EGD
B:Cl 9J EA6HB6 =JB6>C :I HDC H>I: 6AH68>.C AA: HKBKBB:

:BEAD>: EGVH H6A6G>UBMU: EDJG D77?:81>; 9: 9DJ7A:G

96CH A:H EG6NH 9DCI R H6 86E68>IU 9: ;G68I>DCC:B:CI

'>C<DAH=:>B J 8bJG 9: HDEDJG 6lI:>C9G: A>IG:H

68I>K>IU A6 G:8=:G8=: :| A: EA6HB6 E6G 6C R Af=DG>0DC

9UK:ADEE:B:ClI 9:H EGD

IU>C:H =JB6>C:H R JH6<: I=UGE Hf6<G6C9>HH6CI AfJH>C: 6

E:JI>FJ: B>HU HJG A: 9UK:ADEE:B:CI

*C C: E:JI E6H C: E6H A6 KD>&JG67A: :H ;6T69:H I=:G

Af.CIG:EG>H: *8I6E=6GB6 :HB>FJ:H 6J<B:Cl:GDCI A: EDJ

, 62(93(,: 2,9 3C+0*(3,4:9 7,0 ,4 +C*5;2,4:
""H BU9>86B:CIH 9UG>KUH 9J EA6HB6 HDCI 9:H EGD9J>IH 9fDG><>C: 7>DAD<>FJ: D7I:CJH R E6GI>G 9J ;G68I>DCC:B:C

,9 685:C04,9 099;,9 +; -8(*:0544,3,4: +; 62(93(

6CH 8:G16>C:H E6I=DAD<>:H A:H BU9>86B:CIH QUEASHBE HDCI >GG:BEA6T67A:H 86G >A CHEALGESHK: I=UG6E:JI>FJ:
$AH HDCI JI>A>HUH :C BU9:8>C: 9fJG<:C8: :| HD>CH >CI:CH>;H :I E:GB:II:Cl 9: IG6>|:G EAJH 9fJC: 8:Cl6>E/A1HBBIRERSE
=UB6IDAD<>FJ:H DJ >BBJCDAD<>FJ:H 9DCI 8:GI&:GTi@DC IGVH ;6>7A: CDB7G: 9: E6I>:CIH :C !G6C8: 8DBB: 96CH A: BDC
+6GB> 8:H EGDIU>C:H A:H >BBJCD<AD7JA>C:H Af6A7JB>C: A:H ;681:JGH 9: 8D6<JA6I>DC HDCI HUE6GUH EJG>;>U|
9:H I1:8=C>FJ:H R A6 ED>CI: 9: A6 1:8=CDAD<>: 96CH JC :CK>GDCC:B:CIl JAIG6 EGDEG:

" E:GHDCC:A =6JI:B:Cl FJ6A>;>U 6HHJG: A6 EGD9J8I>DC :I A: 8DCIG[A: 9: 8:H BU9>86B:CIH 9:EJ>H A6 B6I>VG: EG:B>
EGD9J>IH 8DC9>I>DCCUH



"' %DJGCG6A 9f>C;DGB6I>DC 9: '>C<DAH=:>B

(6A69>: DJ G:8:KD>G KDIG:

DBB: 8=6FJ: 6CCU: A6 9DHH>:G 9: 9:B6C9: 9: G:B
K>AA: ;6> 6EE:A R H:H =§7¥GD9>HIG>8] EGDEDH:|JC 7DJGH:B:CI

I6CIH EDJG 9:H HE6E>CH FJ> H)69: 9: GECIDCCU:H :| 76A69:H /DJH A:H B6G9>H 9: = R
K>GDCI 9: 9U8DG6I>DC 9: )IBkA8 A: IG6>C :I A: 7JH 96CH A6 = = R 8DBELG 9J

> KDJH HDJ=6>1:0 KDJH QU7@N:CC: IDGWI )D>G: ,J: KDJH HDN:O AD8616>G:H DgpK:-B7G:

G6HH:G 9fJC HBE>C AH HLG>9::HI 9>HEDC>7A: R Af6EGDEG>UI6>G:H KDJH EDRHIO 688U9:G R KDH 8DBEI:H
K>8:H BJC>8>E6JM H: 8=6GgJ:>A 9 A6 B6>G>: G:C8DCIG:G H6CH G:C9:0 KRIkb<C: LLL 6B:A> G

GDCI 9: Af676l16<: :1<G61J>I:B:Cl 9:H 8DCH:>AA:GH) E6G IUAUE=DC:

-:CH ?JG>HI:H 6;>C 9fD71:.C>G 9:H

G:8:CH:G 96CH KDIG: B6>G>: = ' ((%65: $H67:AA: %DHI 6HH>H

L] \"A:H 6HE:8IH 9J AD<:B:ClI
‘EJ>HA: B6> KDIG: : G:8:CH:B:ClI :HI D7A><6ID>G; A VB K-COG:9> 9] BD>H 6Cl: HD8>6A: 6HHJG: JC: E:G
G:HEDCH67>A>IU EJI WIG: BIMG AH =DBBH 1 AR o = o2 7 6C:C8: HJG G:C9:0 KDJH
:C 86JH: H> KDJH 8U9:0 KDIEBB:H :1 9DCC: 9:H 9GD>IH o IUA

KU=>8JA: =DGH 9fJH6<: R Jd E>V8:H R ;DJGC>G

9UBDA>HH:JG CDC 6<GUU JC: E>V8: 9>9:CI>IU 86Gil:
DCUGBKBC| :M><:0O JCC6I>DCBA: 9>9:CI>IU E6HH:EBE) E:GB6C:C8: 9: BDC8>A>6

GUSUE>HHU 9: EG>H: DEIDJI 6JIG: 9D8JB:CI 2JHI> [:1JG :HI 6HHJIGU: R A6 B6>G>:
8=6G<: EDJG 9:HIGJ8I>D¥SCl 9: A6 C6I>DCBA>IU :G68DC8>A>61:JG :HI R AfUSDJI:

1) SDOIG: TeoH: 9:H =67>I6CIH FJ> HDJ=6>1:@0)$/ G:<GDJE: >C:DGB:
A6. GB>H: 9 KDIG' KU=>8JA: JC A>KG:I 9: ;6B>AA: GU<A:G R Af6B>67A: 9:H 8DGBEIH:>AA: :| 9U;:C9 A:H 688>
9 KDIG: 86GI <G>H: ‘II:CI>DC 8:1I: 6II:HI6I>DC | 6K:8 A:JGH KD>H>CH AQIGIHH 9J IG6K6>A >CK6A>9:H

C 69DEI6CI 8: <:HI: G:HEDC 9D>l WIG: 8DCH:GKU: HD><@A>CIH A:JG ;6B>AA: | UK=8G9>86EUH K:J;H K:JKiH
H67A: 6JEGVH 9:‘H 9UBDAHB:C! 86G A:H B6>G>:H ¢6>CH>JC: EGD8U9JG: ?J9>86636>1UH :| E:GHDCC:H S<U:H
H:JGH 6<GUUH KDJH 6HHIQOARG:CI E6H 9: 9JEA>8616 HDJK:CI ADC<J: :1 8D]I:JH:  8=[B:JGH EDJG IDJI EGD7AVB:
QUEDAAJISDC ‘| A6 9:HIGISISDREH 9: E:GI: DJ 9: KDA >A IDJHA:HEG:B>:GH 2:J9>H®J.UBJIG>IU .D8>6A: 9f6>9:
9: KDIG: KU=>8JA: "GS8: R HEll 1DJI;;D>H EDHH>7A: 9BD>H 9: =R =A6B6>G>: HD8>6A: 9: ** + 9:;>H86

K6ADG>H6I>DC :I R HDC G:8NBRESI:G JC 2JHI>;>861>; 6J A>lU  9H  E:GHDCC:H
KDJH E6GI>8>E:O R A6 EGUINGKE 9] H:GK>8: C6I>DC6A 916B>6CI: 9: 9UE:CI6CS:
I>DC 9: Af:CK>GDCC:B:Cl  9DCI9UE:C9 A>CIUG:HHU ‘18

DCHJAI:O A6 A>HI: 9:H 9UBD 8=6FJ: “°B6G9>9J BDAH
A>HH:JGH 6<GUUH HJG +DJG KDJH :DIGC>G IDJI G:BHS B6~C> 9 =R =

LLL 8CE®6 ;G <C:B:Cl G:A6I>; R Af HHJG6CS:



C_ 6JIDBC:

& 1% % % &H# H&SS '&# $ $

+DJG 7>:.C 8DBB:C8:G A:l
K686C8:H A6 B6B6C 9: A€
E:I>l: &61>6 6 :BB:CU IDJH

A:H :C;6CIH :C -JHH>: A:
I:BEH 9fJC: BUBDGG67A:
6EGVH B>9> 9: ?J>AA:l

KDN6<: 6 9U7JIU E6G A6 9U8
K:Gl: 9: HEU8>6A>IUH 8.
C6>G:H 8DC;:8I>DCCU:H E6
B6B6C 6K:8 A:H :C;6CIH 9J
BJAI> 688J:>A EGVH 8:1 :M8
A:Cl <D]I:G EA:>CH 9: K>l
B>C:H EA68: R A6 BJH>FJ:
E6GI6CI R A6 9UBDJK:GI: 9
>CHIGJB:CIH K:CJH IDJI HE
8>6A:B:Cl 9: -JHH>: EDJG
AfD886H>DC CHJ>I: A
:C;6CIH DCI 9U8DJK:GI 6K:
:C8=6CI:B:Cl A6 B6<>. 9:H

EDJEU:H -JHH:H

| 8f:HI :C 96CH6CI HJG 9:H
BJH>FJ:H 1G69>I>DCC:AA:H
E6NH FJ: Hf:HI I:GB>CU: 8:lI:
CDJK:AA: :H86A: 9:H 6EGVH B
9UBDJK:GI:H FJ> DCI EGDJk
JC: ;D>H 9: EAJH FJ: AfDCE:J

H: 8JAISK:G 6K:8 EA6>H>G |D£E-]>6 e 6 1D DeEC]

2DJ6CI ) . |
/DJI A: BDCY: :HI G:E6Gl>g§j%7eEzgé ﬁ‘gG%E'E'ﬂII”GD_J'éﬁ
:C8=6CIU CDI6BB:Cl A:H 1o S

E>H >AAH FJ> EDGIeS¢] H JC EJ 9 AISB: GIHH:

I: JC: ?DA>: 8DJGDCC: 9
-JGH
:C8DG: R A6 B6B6C 9:

" %S S % #S&H % &S

C)C (-(03 2605*9%*&//& -"/(&3 #'*(/&3  $0/4$*&/$& 26B*- /B&8*45& 1"€)C ,9: :4 -04 .5;83,:

(6G9> D8ID7G: 40*/4 %6 $03%0/ 6/& "4 *--& &56/&"<0/4  (6G9> B6GH

58 &[5 &5 "-* &/5"5*0/ %B?53& .>3& &5 5065 "65"/757&34*'*35"5*0/ "-* &/5"*3&

"6 #*#830/ CC . 9.2@ 7; + *4 %B?53& 1>3& 13=7&/5*0/ %& -BO#=4*5= &5
349 268-2684 48$3854 %& #0//&4

(<0, 7;5:040,44, (<,*  (6G9> ?26CK>:G C)C +C*5;,<8, 2, 7*8&*--84 38$&55&4

)C)C B"55"$)&.&/5 1"3&/5 &/"I5 354+,

(6G9> CDK:B7G: -& %&T&I*3 >3& -& %&T&IBGY> ;UKG>:G -CH

30644&"6 "5=3*&- %& 16=3* 1>3& $0..8/5 384583 6/$061-& 78*- %6 /063*440/ -&4 (3'/%84(6>HDC 9: Af C;6C8: :1 9: A6

$6-563& &5 4=$63*5= %& #=#26"1% 0/ %&7*&/5 1"3&/54 =5"1&4 %8& 40/ %=7&-011&.&/5 '6B>AA:  GJ: 9J (6GU8=6A
"65"/5 %& 26845*0/4 26* 10326& 13010483 ; #=H#= 1063 -B"%&2B=

(6G9> CDK:B7G: 5&/5 ; %=#"553& &5 %0//&30/5(3"1%*3 -&4 1*>(84 ; =7*5&3

5&-*&34 %& (84584 %& -" 7*&B0$$"4*0/ %& 13&/%3&



"' %DJGCG6A 9f>C;DGB6I>DC 9: '>C<DAH=:>B

$ %S &) L%ASS %S % $ $ %S

"H /. (;DCI E6GI>: >CIU<G6CI: 93 E6NH6<: 9:H UAVK:H 9: B61:GC:AA:H AA:H HDCI 8DCCJ:H EG>C8>E6A:B:Cl 9:H E6G:
9:H :C;6CIH H8DA6G>HUH +DJGI6CI :AA:H 8: HDCI HDJK:CI 9:H ;:BB:H HDCI AR IDJH A:H ?DJGH 6JM 8[IUH 9:H U8DA:
<C6CIH ,J> H: 868=: HDJH 8:1 68GDCNB: ,J:A :HI A:JG G[A: 1DIG: %DJGC6A A:H ;6> HDGI>G 9: AIDB7G:

= A6 ?DJGCU: 8DBB:C8: 6K:8 Af68 ;D>H Af:C869G:B:Cl 9:H 61:A>:GH A: G6U8DA:H :| EA68UH HDJH Af6JIDG>IU 9J 9:
8J:>A 9:H UAVK:H %JHFJfR A6 ;>C B:CAGA: C:lIDN6<:" 9>G:81:1JG G>8: J?DJGY9f=J> A6 B6?DG:
B6I>CU: A:H /. ( Hf68I>K:CI B>9> 8f:HI Af=JG: 9: A6 86CI>C9:H /. ( EDHHV9: JC + +:I>I:
+GUH:CI:H 6J <D]l:G R A6 GUBGU6I=8&<U:H 9J H:GK>8: :1 9: A6 HIGK:>AABC8CS8: J 8DJGH 9: A:JG 86GG>VG: 9:H
:AA:H HDCI U<6A:B:Cl 6JM 8[IUH 9%H E:I>IH :AA:H 6HHJG:Cl U<6A:B:@0IGB6I1>DCH HDCI EGDEDHU:H 6JM 6<:
:CH:><C6CIH EDJG A6 EGUEG6G6I>DC AfEBtB6I>DC I>IJA6>G:H '6 9:GC>VG: :C 961: 67DG96>I £
f6BEGVH B>9> G:K>:CC:Cl A:H IS8=:HFIHI>DC 9J IG6K6>A 6K:8 A:H :C;6CIH 6J
B6I>C H:ADC A:H 9>G:8I>K:H 9: Af:CH:><8IHEEDGI:B:CIH EGD7AUB6I>FJ:H
C;>C EDJG 8:GlI6>C:H 9f.CIG: :AA:H A6
?DJGCU: H: EDJGHJ>I 6EGVH AfUSDA: %K 80AB,3,4: 65;8 +C-0408 2,;8 8G2,
<6G9:G>: H8DA6>G: :I A6 B>H: :C EBBSGV<A:B:Cl KDIU :C ?J>C 9:GC>.G E6G
9f68I>K>IUH ?JHFIfR Af6GG>KU: 9:H EABCEIMA (JC>8>E6A 6 E:GB>H 9: EGU8>t
1 9UA>B>I:G A:H IS8=:H :| G:HEDCH67>A>
+DJG A:H :C;6CIH Af/. ( EDGI: HIGID®:H /. ( $A 6 CDI6BB:CI 8DCIG>7JU R
JC EGUCDB $H67:AA: (6G>:"+DJG @8BBC;>GB:G AfUKDAJI>DC 9: A:JG EDHI:
I6>CH A6 9>;;UG:C8: :CIG: A6 B6YIG:HH6G<U:H 9: A6 GU8B.EI>DC Af6C>B6I>DC
Af/. ( Cf:HI E6H :C8DG: 8A6>G: ((Al:C Af=N<>VC: 9:H IGVH ?:JC:H :C;6CIH :AA:
:C :HI E:GHJ69U: :AA: 6 9:JM B6YE6GI>8>E:Cl U<6A:B:Cl R A6 8DBBJC6JIU
IG:HH:H 'DG>H :C (DN:C <G6C9 Cf:HI EBH86I>K: AA:H 6HH>HI:CI CDI6BB:CI
9f688DG9 dCDC :AA: 6>9: A:H B6YIG:HHEIW 8DCH:>AH 9fU8DA: 6K:8 KD>M 8DCH
d+6G;D>H :AA:H CDJH EJC>HH:CI FJEER:EDJG A:H 6;;6>G:H A:H 8DC8:GC6CI
;6>1 9:H 7WI>H:H DJ FJDC 9> 9:H <GB HI61JI 6 7:6J8DJE UKDAJU H:
BDIHe C: E:JI >A H:.BEW8=:G 9f6?DJI:GGU?DJ>: (B: >:9:<:G 9>G:8IG>8: 9:
%4, $# 6(8 *2(99, AfU8BDA: B6I:GC:AA: 9J (DA@:C7GDCC
'>C<DAH=:>B /.( <(CI J?DJG9f=J> :AA:H HDCI 6HHD8>UH
[:GG>IDG>6A .EU8>6A>HU 9:H ADAME: EU96<D<>FJ:e
(6l:GC:AA:H >CI:GK>:CC:Cl FIDI>9>.Quz E6H EDJG $H67:AA: /. ( 9:EJ>H
B:Cl 96CH A:H 8A6HH:H 9:H USDAGCH d: GV<A:B:Cl :HI >BEDGI6CI EDJG
B6I:GC:AA:H "“H /. (HDCI 9:H 6<:CIH CDJH >A K6ADG>H: U<6A:B:Cl CDI
BJC>8>E6JM B>H R A6 9>HEDH>I>BOIXGE

& &% $e&wBw

'6 G:CIGU: 9:H E:I>IH + :C 8:AA: 9:H +GUH 6K6>:Cl :CI™
8A6HH: 7>A>C<J: R AfU8SDAI:BEH UIU <6GC>H E6G A:H
+GUH 6 8:ll: 6CCU: UIU B6GIG:HH:H 8DBB: >A H: 9D>| ¢
FJU: E6G A6 G:B>H: R 8=6FFJ:AFJ:H 8G6NDCH 6JID8DAA
UAVK: 9: H6 .8=JAIN: EG6G:I 7>:C H]G 9: FJ:AFJ:H ;G>6C
GU;UG:C8: 6J BUGUBDC>6A @46 H +:1>1: HIGEG>H:
>CH8=JAJC< KUG>I67A: ¥B6C9 GUSDC;DGI :C 8: ?D.
FJ> :C AA:B6<C: D;;>8>6ABEDGI6CI 8DBB: :C |IUBD>
6K:8 HDA:CC>IU Af.CIGU: %B:Cl A:H HDJG>G:H :BEG:
:C;6CIH R AfU8BDA: EG>B6&R@6 ;D>H 9: ;>:GIU :1 9f6EE!
&ABHH: "GJC9H8=JA: :H =:CH>DC 9: 8:H 8=:GH E:I>!
<G6C9H 8DGC:IH ;67G>FJUHSDA>:GH
9U8DGUH :C ?J>C ADGH 9:H G:C
8DCIG:H B6I:GC:AA: + :CIG:
AfU8BDA: 9:H +G>B:KVG:H :I



C_

6JIDBC:

& H wrA # "&

DBB: 8=6FJ: 6CCU: A6 DGB6>H 9: CDJK:AA:H 8=6C K><J:JG B6>H HJGIDJI
K>AA: EGD;>l: 9:H K686C8*+VG:H C A:H U8SDA:H 9:JM =:JG:H 9: HDJI>:C H8I}
9fUIU EDJG :;;:813:G 9:H IG69J (DA@:C7GDCC :I 9:HA6>G: E6G H:B6>C: EDJG
K6JM 96CH A:H USDA:H (UH6C<:H HfUl6>:Cl KJ UFJJAVK:H :C 9>;;>8JAIU DCI

g DCI 6>CH> UIU EU:H 9: 8=6J9>VG:H R <60 R7?:81>; A6 GUJHH>I: H8D
>CK:HI>H EDJG 6BUA>DG:BDE®BCH6I>DC DJ 9: 8=6J+DJG 6JI6CI A6 K>AA: HDJ

8J:>A I A: 8DC;DGI 9:H UBDAXXGHG: R <60 R =6JI G:C9:AA: 6JHH> :C<6<:G R HDP

9DCI g 96CH A: G:B
EA68:B:CI 9:H 8=6J9>VG:H

B:Cl : CDJK:AA:H >CHI6AAG>K:6J JC: 9UB6GS8=: FJ
I>DCH FJ> E:GB:lI:Cl 9: K>:C9G6 8DBEAUI:G Af6880
B>:JM <UG:G :I 8DCHDBB:&C:B:Cl :I Af6>9: U9J86I>K:
.08 65;8 2K,4<08544,3,4: AfUC:G<>: ": G:BEA68:B:ClI9:H UAVK:H +DJG A: 9UE
+6GB> A:H IG6K6IJM A:H EABH;:CWIG:H 9: AfUBDAB6>G: dIDJH A:H EGD7A
>BEDGI6CIH ;><JG:Cl A:H E&B5.GC:AA: 9J (DA@:C7GDEH :C;6CIH C: H:GDCI E6
K6JM 9fUSBDCDB>: 9fUC:G<HMf>CH8G>I 96CH A6 BWAEBI<AUH 6K:8 9:JM =:JC
""H USDA:H UAUB:CI6>G:H 9AD<>FJ: " 7AD8 H6C>I6>G:¥6>9:H )DJH 6AADCH IG6K
+GUH :1 9:H #>GDC9:AA:H 6:83H38DA: 6 U<6A:B:Cl UIU:CH:B7A: :I KD>G 8DBB:CI A
FJ: AfUBDA: B6I:GC:AA: 9:HCI>VG:B:Cl G:;6>I K>AA: E:JI 8DCIG>7J:G H
+G>B:KVG:H 7UCU;>8>:Cl ailibJH EDJK:O 8DBEI:G HIGB®&>VG: R A6 GUJIHH>I:

K>AA: FJ> :HI :C 8=6G<: AfUE6CDJ>HH:B:CI 9:H UAVH
(8,4:8C, Af:CK>GDCC:B:Cl B6IUG>:A 9:
,4 */0--8, KDH U8DA:He 6 9UBAG6GU A:

UBDA:H B6I:GC:AA:H
UBDA:H UAUB:CI6>G:H

9UEJIU B6>G: 4K:H JG ADGH
9: A6 GUS:EI>DC 9: G:CIGU:

8A6HH:H B6I:G DG<6C>HU: 6K:8 A:H :CH:>

C:AAH:I UAUB:CI6>G:H <C6CIH :I Af>CHE:81:JG 9:
UAVK:H Af 9J861>DC GC:HI ":7JH
&022, ,: 8C;990:, 9*52(08,

, 6C809*52(08, '6 <G6C9: GU;DGB: 9: A6 G:CIGU:

,4 */0--8, A:H CDJK:6JM EGD<G6BB:H

>CH8G>IH 96CH A:H G:H
16JG6CIH H8DA6>G:H

>CH8G>IH 96CH A:H <6G
9:G>:H 9J HD>G

G:E6H H:GK>H 8=6FJ:
?DJG :C BDN:CC:

"C:4054 +K04-583(:054 6C80
9+52(08, 65;8 2,9 6(8,4:9
+KC2D<,9 +, 3(;,84,22,

(6G9> D8ID7G: R R
A6J9>IDG>JB 9: A6 (6>HDC 9:H GIH

#58:0,9 9*52(08,9
2,9 +,3(4+,9 +, *(8:,
+K0+,4:0:C 65;8 <59 ,4-(4:9

""H HDGI>:H 9: 8A6HH: HDCI IGVH
:GUFJ:CI:H :C ;>C 9f6CCU: H8D
A6>G: | ODC: ;GDCI6A>VG:
D7A><: >AN 6 9: .DGI:H EGD767>
A>IUH FJ: 8:1I: HDGI>: H:

9UGDJA: R AfUIGEC<:G :C
AA:B6<C: DJ :C .J>HH:

f:C;6Cl 9:KG6 9>HEDH:G 9fJC:
86GI: 9f>9:CI>IU :I 9fJC: 6JID
G>H6I>DC 9: HDGI>: 9J I.GG>ID>G:
'6 )% :HI <G61J>l: 6>CH> FJ:

A: E6HH:EDGI EDJG A:H :C;6CIH
A}{BD>CH 9: 6CH

p .> Af:C;6CI Cf:C 9>HEDH: E6H
KIPPH 9:KG:O QUEDH:G JC:
EBRGCO: :C (6>G>: BJC>:
ABFEE>V8:H HI>K6CIH

_5>¢$M E=DIDH 9f>9:CI>IU

E>: 9: Af68I: 9: C6>HH6CS:

(4:0%06,8

">KG:I 9: ;6B>AA:
B 0é;.JHI>;>86I>; 9: 9DB>8>A: 9:H
E G:CIH
0l +>\/8: 9f>9:CI>|U 9fIC 9:H
“6G:CIH
*"86H U8=U6CI ?J<:B:Cl 9:
|Tb>KDGS: DJ ?J<:B:Cl ;>M6CI
b 6JIDG>IU E6G:CIBA:
6>/ K6> 9fD71:CI>DC 9: A6 E>VS:
BK6G>:9: R H:B6>C:H +CH:O
KIBCI>8>E:G KDIG: 9:B6C9: 6;>C
1 9RUK>1:G IDJI: 9USDCK:CJ:
‘He
,9 (;:5809(:0549 +, 958:0,
+::,880:508,
AA:H 9D>K:CI WIG: 9:B6COU:H :C
B6>G>: 6K:8 A:H E>V8:H HJ>K6CI:H
'6 86GI: 9f>9:CI>IU 9: Af:C
:6Cl :C 8DJGH 9: K6A>9>|U
'6 86GI: 9f>9:CI>IU :C 8DJGH
9: K6A>9>|U 9: AfJC 9:H E6G:CIH
" A>KG:l 9: ;6B>AA: 9:H E6G:CIH
" 86H U8=U6CI ?J<:B:CI 9:
9>KDGS8: DJ ?J<:B:Cl ;>M6CI
Af6JIDG>IU E6G:CI6A:
'6 9JGU: 9: Af6JIDG>H6I>DC :HI
K6G>67A:9: ?DJGR 6CH :C
:DC8I>DC 9J HDJ=6>| 9:H E6G:CIH
"H :C;6CIH :C EDHH:HH>DC 9fJC
E6HH:EDGI :C 8DJGH :C K6A>9>|L

\Y4

CfDCI E6H 7:HD>C 9f6JIDG>H6I>DC
9: HDGI>: :GG>ID>G:
/UA



"' %DJGCG6A 9f>C;DGB6I>DC 9: '>C<DAH=:>B

HA' &% H%"& & K A

HDCC:A $AH EDJGGDCI 8DCHBAEG9:EJ>H >A HJI>I
A:JGH CDI:H A:JG :BEAD>H Af881J6A>IU 9:H 68I>DCH B:CU:H
I:BEH G:8:KD>G DJ :CKDN:& 8DAAV<: A:H 961:H 9: GUJ
9:H 9D8JB:CIH R A:JGH EGIZ>DCH A: B:CJ 9: A6 86CI>C:
;HH:JGH DJ 8DCHJAI:G A:HE=DIDH 9:H HDGI>:H H8DAG>
86=>:G 9: IIMIH 9: A:JG :IAH G:HHDJG8:H EU96<D<>FJ:H
8A6HH: (D9:GC>H:G 8:H BDN:@GDEDHU:H E6G A:H EGD;:HH:J(
9: 8DBBJC>86I>DC K:GH A:®B6CH 8=6FJ: B61>VG:
:6B>AA:H 8f:HI 6JHH> :CIG:l:
C>G :I G:HH:GG:G JC A>.C :CIG:AR 9: Af>C>1>61>DC R Af>C;C
AfUAVK: :| AfUSDA: B6I>FJ: FJ> ;6> E6GI>: 9:H
B>HH>DCH 9J 8DAAV<: CDI6BB:CI
9 802,(;= 2(4*9 4:,8(*0-9 R IG6K:GH A6 K6A>96I>DC 9J ¢
f68FJ>H>I>DC 9fJC /67A:6J G:K:l 9f$C;DGB6I>FJ: :I
84 5"#-8&"68 #-"I$4 */583"$5+4 A6C8 $CI:G68I>; /$ E>ADBRLI:GC:] D7A><6ID>G: EDJC
V) A: SDA UFJ>EU:H 9fDG9>C61:JGH EE8G DG9>C6I:JG :I E:GB:II6CAD7I:CI>DC 9J >EA|B: )6I>DC6A
AV<: "6A>AU: Hf:HI :C<6<B:116CI 6JM EGD;:HH:JGH 9:9fU8G>G: HJG JC U8G6C R A68>%5:K:l AfDJI>A G:EGUH:CI:
96CH A: EGD?:l ) IG6CHB:IIG: A:H >C;DGB6I>CTIE HINAI HIG 9:H 9D8JB:CIHC >BEDGI6CI EDI:CI>:A 9f>CCDKE
HE68: )JJBUG>FJ: 9: /IG6K6>A:C I:BEH GU:A R A6 K>: H8DAGSe®UD EGD?:IUH :HI JC: 6JIG:DCH EU96<D<>FJ:H [1:C96CI
:C  AHB8: :><JG6CI 6>CHEDJG JC IG6>I:B:Cl >BBU9>6ICDJIK:6JIU "H 9>HEDH>I>GH EAJH 9f>Cl.G68I>K>IU :1 JC
E6GB> A:H UI67A>HH:B:CIEl 6CH A: E6G8 >C:DGBd&U96<D<>FJ:H A:H EAJH 8GUBEIAH <G6C9: 6JIDCDB>: 9:
E>DCC>:GH 9: A6 GU<3BRJ: :HI E6GHHU 9;: EDHI:H HDCI 9UHDGB6>H EDHH>MAUAVK: +6G JC: B:>AA:JG:
f6EEA>86I>DC .8DAGHIGCS: 6 6FCHSVH 9fJC: 8:CI6>C: #J>1 H6AA:H H:GDCIl UFJ>EBGHU<G6I>DC 9:H UKDAJI>D(
B>H R 9>HEDH>I>DC 9: 8=6FJ: 9: K>9UDH EGD?:8l:JGH B>HM8CDAD<>FJ:H 96CH A:H EG6
681:JG 9J 8DAAV<: JC :HE68!6 <G6C9: CDJK:6JIU 9: A6 9>HEDH>I>DC EDJG IDJI:HI¥EBIH 9f.CH:><C:B:Cl A:
CJIBUG>FJ: 9: IG6K6>A )/ G:CIGU: :HI 9fDJKG>G 8:I )/B6I>VG:H EDJG JC B:>AA.JG BEAAV<: "6A>AU: G:HI: GU68I>; :
6JM E6G:CIH 9fUAVK:H FIB=<: 9: G:HHDJG8:H CJBU >CIU<GU 96CH A6 HD8>UIU :I Af:
‘EJ>H JC 6C 7:6J8DJE 9: 6JGDCI 6>CH> 688VH :C AfsxFJ:HE6G A:H EGD;:HH:JGHKHEDCC:B:Cl FJ> :CIDJG:CI A:H
8=DH:H DCI 8=6C<U 'H6JM 9DCCU:H 8DC8:GC6CI AHBAAH 9: A6C<J:H H:GDCI 6JHAYK:H ;>C 9: B6GFJ.G JC
CDI:H A:H67H:C8:H A:HH6CSC;6CI 6;>C 9f6BUA>DG:G WI>EU:H :C B6IUG>A 6J93H EAJH H6 KDADCIU 9: GUJHH
I>DCH 1 6JIG'H G:CH:><C8DBBJC>86I>DC :CIG: A:H:A>U 6JM DG9>C6I:JGH :I1 9: ABCH 8: H:CH JC 6M: HIG A:H

B:CIH JI>A:H HDCI IG6>IUH EBG:CIH 9fUAVK:H :1 A:H UFJ>B®AH EU96<D<>FJ:H 1$ [:8=C>FJ:H 9f$C;DGB6I>DC
.8DA6HI6C8: :I 9>HEDC>7ARU96<D<>FJ:H DJG6CI 1 9: DBBJC>86I>DC 96CH
EDJG A:H E:GHDCC:AH 9J 8D&UH:6J 9fJI>A>H61:JGH HfUABG, 04:,84,: Af CH:><C:B:ClI 6 UIU >CIU<GU

AV<: +DJG G:AK:G 8:9U;> IDJIE+G6 6JM UAVK:H FJ> EDJGGDIE RLLL 8DA <6A>A:: A>@®J CDJK:6J EGD?:l 9fUI67A>H
A:H H6AA:H 9J 8DAAV<: DCIANG IDJG 6KD>G A:JG )/ ExPAH=:>B 68 HIG6H7DJG<HB:CI

K ) ) # ‘#s#  H & Y&t
" 8DAAV<: (6M>B: A:M6C9G: 6C:IU EA6CUIG>G: H:B6>C: 9J 9U8:B7G: 9:Cl 6J <NBCG6H: 9J 8DAAV<:
9U8>9U 9: B:IG: Af688:CI HIG:C VB: EGDBDI>DC 9: Af:M EDJG JC: HU6CS8: 8DBBJC:
A:H 68I>K>IUH ;6KDG>H6CI dAAACA 96CH A:H B6I>VGY%H, 9,*:054 (:/2C:093, :C869GU: E6G JC: :CH:><C6CI:

8JAIJG:Ae HDJH 9:H ;DGB:#8>:Cl>;>FJ:H :I A:H A6C<J:HEJ>H A6 G:CIGU: HB8DA6>G:9f +. (B: &6BB:G:G
9>K:GH:H : CDJK:6JM EGD?”:#8DJK:GI: 9: AfDEUG6 ?:JC:H UAVK:H 9VB: |IGVH BDI> +DJG 8DBEAUI:G A6 ;DGB6I>D
K>:CC:Cl :CG>8=>G A:H 68IXDeH EDJG IDJH 9:H HE:8168AMH HJI>K:CI AfDEI>DC 61=AUBEBUI>FJ: 96CH JC: HIGJ8IJG:
EU96<D<>FJ:H :M>HI6CI:H HUMDBBC| EGDEDHUH GU<JA>VGIRIRIAA:B:Cl 8GUU: $AH DCIGIREIU: Af$ ' A:H 688J:>AA:
H@> KDN6<: R -DB: 6l:A>:GH 9f66H8DBE6<C:B:Cl U9J861>; G:8GJIUH 9VH A: BD>H 9: ?J>CQAHESG8G:9> I DJ A: H6B:9>
EAG6HI>FJ:H :I BJH>86A HDGHDAH ;DGB: 9f6>9: BUI=D9DAR.JG >CK:HI>HH:B:Cl H8DAGHKI3VH B>9> EDJG JC:. HUGCS:
1 HU?DJGH A>C<J>HI>FJ:H A6eKI:6IM 9:KD>GH :| A:TDCHAJG BDI>K6I>DC 6>CH> FJ:63J8169: %D;;G: ";:;7KG: $AH
1 8JAING: GU<>DC6A:H :1 IfDG>E@BI>FJ:H HEDGI>K:H :1 8JAIJGABEH FI6A>IUH E=NH>FJ:H HDCI EG>H :C 8=6G<: E6G A:l
:.C VB 6GIH BNI=H I G:AXK>:C9G6 :C 6EEJ> 9: 8:H EGD?fBIK:GIJG: 9: 8:lIl: DEI>DC 6 :CIG6YC:JGH 9J 8AJ7 :I HDCI
<>DCH H:8I>DC HEDGI>K: 6I=AEBHIB: A:H UAVK:H KDADCI6>EB H: GUBA>H:G <GS8: R JC E6B®R<GUH 6JM 6JIG:H 6I=AVI:}
:C VB H8I>DC I=USIG: C;>C A: 8DAAV<: B:lIG6 Af6881@6G>6] 6K:8 A: 8AJ7 9f6I=A0 Af$ '
:C VB: H:8|>DC :JGDEU:CCHJG AfDJK:GIJG: :JGDEU:CC:I3HB: 9: >C<DH=>B $ '
6AA:B6CO9 EGD<G6BBA: VB 6CC>K:GH6>G: 9: A>UBJH A:H AJCO9>H 9: =R =
EDJG JC: U8D 8>IDN:QJG6I>DC 9J 8DAAV<: 68IJ:AAAE 7?:JC:H 6I=AVI:H H: G:C



C_

6JIDBC:

! A

HAS & | #

CK>GDC

9: B6>HDCH 9: G:IG6>I: EG:B>VG: H8VC:
I GUIC>H 96CH A€<DAH=:>BD>H DCI 8=D*Hi#D8>6/>DC 9f6C>B6l..

9f AHGS:

H#+( #

%P

f./ 6J ED>CI 9: QUEGGI :

:C 761:6J

85%/(049 8,4+,2
- <5:9 +,9 9,40589

EJ>H :C 1G6>C FJJCG6C8=>HHG6CI R CDJK:6J

8>CFJ6CI6>C: 9:A: 9UC>K:AU 9:
H:C>DGH DCI 9USDJK:GBWG:H '6 K>H>I: Hf:}
86C6A 9: A6 (6GC: 6JEDJGHJI>K>: :C 1G6>C
-=>C :| A: ;6B:JM EA6C /:><:A768= JC 1G6>

7

68D9 30+0 +(49(4:
E6GI>G 9: = 6J
c 'DN:G .6>Cl %DH:E=

.I

>C8A>CU 9f GOL>AA:G IDJG>HI>FJ: BDCIU HJIG

EC:JB6I>FJ:H 6 B:CU
'6 HDGI>: 6 8DBB:C8UA:H K>H>I:IJGH HJG A ¢
E6G JC: 76A69: :C 86C6A 9: A6 (6GC: 6.
761:6J " 8>G8J>| E:G -=>C "H H:C>DGH DCI
B:l 9 :BEGJCI:G A: +A6C6>CH> 6E:G8:KD>G A:H
$CB8A>CU 9:;;:81J:G JCUBAJH:H A:H EAJH G6

5;84C, -,9:0<, 9:8 2,
CZéQ% +, 5F2
1.C9G:9> CDK:B7G:
gR Af=[l:A d+:GA: 9:H
|dpagiHe 9: (J=A768=
g6 (JCHIG

H:C>DGH K:CHBJG 9f6JIG:H 8: H:G6 AAxU:H9J 6H-=>C

EGDB:C69: HIG A: 86C6¥U:H9 JGDE:
6K6A ?JHFIJR A :CIGU: 9:

A 6C8>:C 86C6A HIEEG>BU

E6G A6 8DCHIGJ8I>DC 9:

A DJKG6<: I 9: GK:C>G

$

-:CH
-UH>9:C8: '6C9H7:G<
+6H86A: 2>Cl:G=6AI:G

%L%

I Af6F
'"HHD8>6I>DC A: (DJKf 9: Af

# &) H$ $ #%

8=DG6A: A:H %DN:IM -DHH>SCOABEGUI:G A: "6B>C @:JKG6CI 6JEGVH 9: E

8=6CI:GDCI

+6G>H ADGH6EG>H K:8 Af.CH:B7A: 9:HDCC:H S<U:H :C AHG68:

9:JM 8DC8:GIH 6J BD>KW6 8=DG6A: >AH 8=6CI:GINBDCS8:GIH HDCI EGUK
9fDBID7G: 96CH A: 869G: ADC 6B6CI 9: .6>Cl %:6C A: D8ID7G: R = H6AA:

A6 ..B6>C: A:J: +6GB>

JJM H:ElI GUH>9:CIH 9: A6>C 7A6C8 "H EAJH ?:JC:HA:

-UH>9:C8: 9J +6G8

" EA6>H>G :| A6 8DCS8:Clag4 U8DJI:G 6J . O:

=6BEH ANHU:H:I" E:I>] 9:H;WI:H 9: '6BE:GI=>B
D8ID7G: R =
A76IGDH K>:C9GDCI:CIG: .D8>D 8JAIJG:A ¢

):JODG;

9 .

I>DC H: A>H:Cl HJG AJEDG;

K>H6<:H

?DIG %

=6FJ: H:B6>C: >AHAf>C>|>61>K: 9: 8: UKVC:
GUEVI.CI EDJG WIG: EGWBHCA: A: *
:GI6>CH DCI 90DBRIU 9UEGGI:B:CIGA 9:H

-+

8=6CIU 96CH 9:H 8=DG6AGtIG6>IUH :I 9:H E:GHDCC:H

H wn #

'EJ>H 9:H6CCU:H A:!G:>:Gl Af<: 9fDG 9: '>C<DAH=:>B6 G:C8DCIG: 6 9U7JIU 96CHH6G (B: .IDGG:G A:H H:C>DGF
.C>DG:C AJ7 9f*7:G@>G8k G:C8DCIG:CI JC: ;D>H EA®BJI9>IDG>IB 9: A6 (6>HDCI EDJHHU A6 8=6CHDC

6C 8=:0 AfJC DJ 8=:0 Af6JIG:H GIH EDJG JC: EGUH:C:II: IDJI AfGEGVH B>9>

Al 6CCU: A:H 'G6CT6>HI6I>DC 9: A6 HIGJ8IJG: | A%l G:C8DCIG:H IGDE :HE6
G:8:K6>:Cl A:H AA:B6CIO9K>H>I: 9fJC: E:I>l: :MEDH>I>B€CH C: E:GB:lI:ClI E6H
EDJG JC: 6EGVH B>9> HJG Af=>HID>G: 9: >C<DAHEE&BUB:CI 9: 8GU:G 9:H
'6 8DCC6>HH6CS8: 9:+J>H A: <GDJE: 9fJC: HD>M&&.CH +DJGI6CI 9: Af6K>H 9
Af AA:B6C9 DJ 9J 9>6A:86>C: 9: E:GHDCC: Hf:HIDJH Af>BEDGI6CI :HI EAJF
ule>l 9: B>H: 8:1 6EGVH:CHJ>I: G:C9J 6J 'DN:G9: HDGI>G 9: G:C8DCIG:G 9:F
B>9> +6H 9: HDJ8>H EDJGGA>C EDJG JC d6;kxiCH:l9: 9>H8JI:G

CDH H:C>DGH R Afe>H: 8D®B=:Ce BJH>86A

9:H ED>HHDCH 96CH Af:88BDBE6<CUH 6J 8A6K>:G



"' %DJGCG6A 9f>C;DGB6I>DC 9: '>C<DAH=:>B

# %#HA G $ 3 #%$

"H 6l:A>:GH 96CH: BJH>FJ: I1=USIG: :| 6GIH EAG6HI>FJ:H DCI G:EG>H 9:EJ>H A: H:EIB7G:

'6 (6>HDC 9:H GIH 6 QUK:ADEEU 8:1I: 6CCU: 9: CDB7G:JM 61:A>:GH 9: BBAXRI>K: FJ> E:GB:l 6JM :C;6CIH :1 6JM 69DH 9f6E
EG:C9G: R ?DJ:G :CH:B7A: :6J8DJE 9fUAVK:H BJH>8>:CH DCI EDJG A6 EG:B>VG: 6CCU: G:?D>CIl 9:H 61:A>:GH 9: EG6
1 9UBDJIKG:CI A: EA6>H>G 9: ?DJ.G :C <GDJE:

"H E:G8JHH>DCH 6;G>86>Q8:H=G6I>FJ: 6GI>HI>FJ: :1 9:

A:H E:G8JHH>DCH 7GUH>A®QEDHIK:GI: EDJG IDJH

A:H 61:A>.GH 9f>BEGDK>HG6IHDEDJAI:H HDCI 9: EAJH :C

9: GD8@ 9: BJH>FJ:HEAJH CDB7G:JM R A6 (6>HDC

68lJ:AA:H DJ :C8DG: 9f>CK:@:H GIH >AH HDCI 8l

I>DC 9: 8=6CHDCH DCI :B6CCU: 9CIG: :JM E6GI>8>

7:6J8DJE 9: HJ88VH 8:ll: E:ClI6JM 6I:A>:GH BJH>FJ: I6C9>H

6CCU: FJ: >C6J<JG:CI 8:llI:
6CCU: A:H H:8I1>DCH 69JAI:H :C

"H :C;6CIH Hf>C>I|>:CI R JC >@Gi&IH EA6HI>FJ:H

IGJB:CI FJ> Cf:HI HDJK:CI E6HIU BJH>FJ: >AH Hf>CIV<G:CI

8:AJ> FJf>AH EG6I>FJ.ClI =&B%5;D>H 96CH 9:H 61:A>:GH 9:

1J:AA:B:Cl :l E6GI6<:Cl 6>CHEG6I>FJ: 8DAA:8I>K: 6JM 8[IUH

6K:8 A:JGH 86B6G69:H 9f6JIG:Bf69DA:H8:CIH DJ 6J H:>C 9J

;6TDCH 9f6EEGU=:C9:G A8HD:JG 69JAIl: FJ> 8DBEI:

GNI=B:H A:H BUAD9>H BGVH9: E6GI>8>E6CIH

8=6CI" JH:>C 9: 8:H 6l:A>:GH

8:G16>CH E>6C>HI:H 9UB6GG:MI6A 6K:8 UAVK:H :C

A6 E:G8JHH>DC 9f6JIG:H A696eH: :C I=USIG: :C

16G: UA:8IG>FJ: JC: K>DADC&8IH EA6HI>FJ:H :l :C

:HH6>: JC: 76HH: JC 76l11:JG BJH>FJ: A6 (6>HDC 9:H GIH

EGDEDH: JC: BUAD9>: 68&>1 A: EA:>C

E>6CD IDJI 8:A6 96CH AfD77?:8I>;

9: HIH8>I:G A6 8JG>DH>IU :I AT.6C 8:ll: 6CCU: A6 (6>HDC

K>: 9: 9UBDJKG>G 9>;;UGTHHGIH 6 QUK:ADEEU JC: EGD

=DG>0ODCH BJH>86JM <G6BB6I>DC :C G6EEDGI 6K:8
A:H :M><:C8:H EU96<D<>FJ:H

:GI6>CH HD>GH R Af688J:>3% A6 HIGJ81JG: JIDJG

A6 (6>HDC 9:H GIH DC E:B®f#>HID>G:H 9: |16B>AA:H K>:C

:CI:.C9G: A: 8=D:JG 69JAI:HI9GDCI H: <G:;;:G 9:H HE:8I6

:CIDCC:G 9: CDJK:6JM 8=6CIHBA:H 9f6GI>HI:H EGD;:HH>DCC:£

A:H G>;;H 9:H <J>I6G:H 9: Af@IC: :MEDH>I>DC :I JC IG6K6>/

A>.G GD8@ A:H GNI=B:H 9:FbK:&A:H UAVK:H

8JHH>DCH 7GUH>A>:CC:H DJ

:C8DG: A:H K>DADCH :l1 A:H ;A]d9:0 KDJH R Af6J9>IDG>JB

9: Af:.CH:B7A: 9: BJH>FJ: 9: A6 (6>HDC 9:H GIH IDJI 6J

G:C6>HH6CS: ADC< 9: Af6CCU: EDJG 9U8DJ
KG>G A:H EGD?:IH 9:H 9>;;UG:(

"H 6JIG:H 9>H8>EA>C:H C: HBIA>:GH

E6H :C G:HI: EJ>HFJ: A:H 61:A>.GH

I=USIG: DCI G:EG>H U<6A:B:ClI

I6C9>H FJ: 9:JM 6I1:A>:.GH

69JAI:H H: HDCI DJK:GIH

8:11: 6CCU: :C 6GIH EA6H

I>FJ:H :1 FJ: A:H 61:A>:GH 9:

96CH: 6;;>8=:Cl| 8DBEA!I

C<,2566,3,4: +,9 (:,20,89
(+:2:,9
'6 (6>HDC 9:H GIH :HI JC A>J



C_ 6JIDBC:

$% #$ $ ! #9$

"/4&634 &5 .64*$*&/4 53"7"*--&/5 "7&$ -" $0.1"(/*& 3&4$&/%0

6CH A: 869G: 9J ;:HI>K6A6>HDC 9:H GIH 6JIDJG 9: A8: A6 8DBE6<C>: $AH UA67DGIBL&EI6F]): <GDJE: EGUH:CI:G6
C;6Cl +=6G: A6 (6>HDC 9:H=UBG6I>FJ: #>HID>G:H 9:CH:B7A: 9>;;UG:Cl:H EGDEDHBC IG6K6>A :| Hf>C>I>:G6 6K:8 /
GIH 688J:>AA: A: HE:8I68A: 96B>AA:H :H UAVK:H :C 96CHI>DCH 8=DGU<G6E=>FJ:H6CH:JGH R JC IG6K6>A 8DGEDGC
A6 8DBE6<C>: G:H8:C9D d'6C E:G8JHH>DCH 6;G>86>C:BUH>86A:H FJ>AH E6GI6<:GDXEI7DG6ID>G: 67DJI>G6 R JC:
;6B>AA: (>8 (68e '6 8DBE6 :C BJH>FJ: 7UCU;>8>:Cl 9:HCHJ>I: 6K:8 9:H UAVK:H :CEGUH:CI6I>DC EJ7A>FJ: 9: 8:H
<C>: G:H8:C9D IG6K6>AA: U=Bl:.GK:CI>DCH 9f G>8 'JIO @bIH EA6HI>FJ:H :I :C I=USI®@>;;UG:Cl:H :MEUG>B:CI6I>DCF
A:B:Cl 6K:8 A:H UAVK:H 9: AB: (6G>: CC: /=>A 96CH:JGHADGH 9: G:C8DCIG:H dLDG@#DBEHRJKG>:G

H w#3s$G $ 3 #W$

'6 (6>HDC 9:H GIH :1 A: 8:C G:CIH >CHIGJB:CIH 9: EGDBBH: :C EA68: 9: Af6l:A>:G 9:
IG: HD8>D 8JAIJG:A 9: Af A7T6KEBH9:H E>HI:H BJH>86A:BG6I>FJ: BJH>86A: "H 6JIG:H
H: HDCI 6HHD8>UH 8:ll: 6CCBGI>HI>FJ:H 6JIDJG 9:HFJ:AAIA>.GH H:GDCI EGD<G:HH>K:B:CI
EDJG EGDEDH:G R JC <GBDEHIGJ>G: 9:H BDGS8:6JM IBO>I>UH E6G A:H 6C>B6l:JGH ?:.JC:H
9f69DA:H8:CIH JC EGD?:1 6JID83\6 96CH AfD77?:81>; 9f6GG>BJIG.R 8: FJ> E:GB:lIG6 9:
9: A6 8GU6I>DC BJH>86A: A6 8DCHIGJ8I>DC 9fJC HE:8I®EXCC:G 6J EGD?:I H6 9>B:CH>DC
=6FJ: H:B6>C: .6CS <AD76A <AD76A:
(UA>HH6 ,J:CI>C 'DZ8 (NG>6B6G6AAVA:B:CI R 8:1 61:A>:G 9:
46HB>C: *JHH6B6 :| &>B7:GA:NEG6I>FJ: BJH>86A: A: . 9:
H: G:IGDJK:CI 9DC8 R A6 (6>HBfA76IGDH EGDEDH:G6 6JM
9:H GIH 688DBE6<CUH E&&HS8:CIH 9f6HH>HI.G R 9:H HE
JUE=6C>: =G>HIDE=::| G>868A:H 8DC8:GIH FJ> E:GB:
A:H 6C>B6I:JGH ?:JC:H 9JGDCI 9f6A>B:CI.G Af>B6<>C6
1 <J>9UH 96CH A6 9U8DJ :1 A6 8JG>DH>IU ":H 69DA:H8:C
K:Gl: BJH>86A: E6G A6J9688DBE6<CUH E6G .IJUE=6C>
.E:CA:=6J:G EGD;HH:JG R ASG>HIDE=::| G>8 IG6K6>AA:!
(6>HDC 9:H GIH 6JHH> 6J 8DJGH 9: Af6CCU: F
fD77?:81>; 9: 8: EGD?:l :HI 9: A6 ;67G>86I>DC 9f6;;>8=H E
EGDEDH:G R 8:H 69DA:H8:AHG HE:8I68A: 9: ;AN:GH ¢
FJ> CfeK6>:Cl ?JHFIJf6ADGHBEE®:11:H 9: 9>HFJ:H I HIG A6
9: EG6I>FJ: BJH>86A: A6 ED8GU6I>DC 9:H 9USDGH
H>7>A>IU 9f6EEG:C9G: R ?DJB36SHDC 9:H GIH EG:C9 :C
<GDJE: 9: Hf>C>I>:G R 9>8tbG<: AfDG<6C>H6I>DC :I Ab



C_

6JIDBC:

HASE %% & &#$S $ #$ % $

54*5;89 +,9 3(09549 VB:EG>M ( (>8=A " )4
: 1(8+049 -2:809 GJ: 9J '6C9H7:G<
’ " VB: EG>M  (B: ->I6 -$. #

80=

+, 2( &022, +, 04.529/,03

(26Al:G -*/# GJ: 9J +UG><DG9

G

VB:

VB:

VB:

VB:

VB:

VB:

VB:

VB:

VB:

VB:

VB: EG>M

VB: EG>M

VB: EG>M

vB: EG>M

VB:

VB:

VB: EG>M

VB: EG>M

EG>M ( "IN -0/5
GJ: IDIGC6CI:
EG>M ( ">AT:GI!".
GJ: 9f AH68:
EG>M (B: CC>: 28'#(
GJ: 9:'J<6CD
EG>M (B: =G>HI>6C: -
GJ: 9: A6 =6E:AA:
EG>M ( |G6CTD>H -* . #
GJ: 9: Af <A6CI>C:
EG>M ( (>8=A"'+*
GJ: IDJGC6CI:
EG>M (B: C>I6 10 #.
GJ: .1 "6AA
EG>M ( ">A7:GI5(
GJ: 9J UBGC
EG>M (B: A>6C: '1*
GJ: 9J'68
EG>M ( (6CJA/1-.
GJ: |G:EEE:A
EG>M ( =G>HI>6C #0( -/
GJ: 9f AH68:
(B: (69:A>C: # .
GJ: 9f AH68:
(B: (6G8:A>C: )./ /I
GJ: 9:H (6TDCH
(B: (6G>:'DI>H: /- .. -
GJ: 9: A6 .NC6<D<J:
( =6GA:H * -#*/5
GJ: 9J'68
EG>M (B: (DC>FJ: *#-$)" -
GJ: :I=DK:C
EG>M ( ..76HI>6CD + 55%()/$
GJ: 9:H !A6C9G:H
(B: DG>H +! $!! -
GJ: 9f AH68:
(B:-:CU: . #0 -
GJ: 9f AH68:

GJ: % %6JGVH

VB EG>M ( 1>8D#$ -$)&
GJ: %:6C -DHI6C9

VB: EG>M ( .+ 4. -
GJ: . "6AA

VB: EG>M  ( %:6C (6G>: -* . #
GJ: 9:H 1>DA:II:H

VB EG>M ( C9GU ./ $( -
GJ: IDJGC6CI:

54*5;89 +,9 )(2*549 -2,;809

80= +, 2( &022, +, 04.529/,03
(B: A>HBT7:1= 2 $.. - [#( .
GJ: 9: '6JH6CC:

GEG>M (B: "67G>:AA: ./O(+!
.169: 9: '>C<DAH=:>B
B EG>M (1 (B:4*)/'028%"
GJ: 9J =SI:6J
vB: EG>M (B: U6IG>8: "' **
GJ: 9J (6GU8=6A ID8=
VB: EG>M  (B: =G>HI>C: !$. # -
GJ: 9J (6GUB=6A !'D8=
VB: EG>M  ( %DHU .* - $-
GJ: 9J'68
VB EG>M (B: (6G>: CID>Cll: *'$. #
GJ: 9: /IDIG6>C:
VB: EG>M (B: (69:A:>C: & &
GJ: 1>8IDG #J<D
VB EG>M ( =G>HI>6C (- #'
GJ: 9: 'DGG6>C:
vB: EG>M - $/(0/0"'
GJ: 9J (6GU8=6A ID8=
vVB: EG>M (B: 6l=>: #-/2$".)
GJ: :GI=:ADI
VB EG>M ( :C>H 1$" ($)
GJ: 9: IDJG6>C:
VB: EG>M (B: +61G>8>6 *-,0$)
GJ: 9J (6GUB=6A !D8=
VB: EG>M (B: (6GI>C: &' $)

&#S % $! % #3$

GJ: 9:H $G>H

VB: EG>M  (B: 4DA6CY: #-/())
GJ: 9f*HIL6A9

VB: EG>M ( %:6C +>.GG: . #2**
GJ: 9:H ADJ:II:H

VB: EG>M  (B: A>6C:.#2 $/5 -
GJ: 9: /DJG6>C:

VB: EG>M  (B: (I<J:ll: #*-0
GJ: 9: /DJG6>C:

VB EG>M  (B: %DXAA: -# $)
GJ: 9: /IDJG6>C:

VB: EG>M (B: (6GA>C: -*/#
GJ: 9:H .EDGIH

VB: EG>M (B: 61> !-$/.
GJ: 9: ":.CVK:

VB: EG>M ( :GC6G9 #*-1/
GJ: 9: .DA:JG:

vB: EG>M (B: (6G8:AA: '($.*2
GJ: 9: .DAJG:

54*5;89 +,9 1(8+049 65:(.,89

‘G EG>M ( !G6CTD>H -* . #
GJ: 9: Af <AGCI>C:

VB: EG>M (% +>:GG: &*/())
GJ: 9: 2.HI=D;;:C

VB: EG>M ( %DH:E= #*" -
GJ: 9: '6JH6CC:

VB: EG>M (- >C=6G9 ) -
GJ: 9: 2.HI=D;;:C

VB: EG>M  ( %68FJ:H +.,0/
GJ: 9:H #>GDC9:AAH

VB: EG>M (% +6JA & -2#
GJ: 9: .DA:JG:

VB: EG>M  ( % +6JA *)$
GJ: 9:H !IGVG:H

VB: EG>M ( -D7:GI.#0 -
GJ: 9f AH68:

VB: EG>M (B: ":DG<:II: "*0%)
GJ: 9:H 'A:JGH

VB: EG>M  (B: 9>I1=% " -
FJ6> 9: /G6:C=:>B

VB: EG>M ( ">A7:GI *.2"
GJ: 9: :GC:

VB: EG>M HHD8>61>DC E>HD9:

GJ: 1>8IDG #J<D



"' %DJGCG6A 9f>C;DGB6I>DC 9: '>C<DAH=:>B

8D<,9 +,9 (995*0(:0549

;0+, +,9 (995*0(:0549

0C: :GG:JG Hf:HI <A>HHU: 96
9:GC>:G <J>9: 9:H 6HHD8>6I>
" H>I: $CI:GC:l 9: Af#6GBDC>:
(JC>8>EB6A: :HI

=IlE H>I:H :HIK>9:D C:| =6GB
C>:A>C<DA

>),8 (9, *549;2:(:054 ,:
-583(:054

'6 8N7:G 6H: 8=6C<: H:H I16G>},

:1 9:K>:Cl :C8DG: EAJH 611G68I>
J 8=D>M

A6549;2:(:054 9fJC: =:JG:
H6CH >BEG:HH>DC g EDJ(
BD>CH9: 6CH:l1 g EDJG A:H
6JIG:H

AD544,3,4: 3,49;,2 g
EDJG A:H BD>CH 9: 6CH I
g EDJG A:H EAJH 9: 6CH
$BEG:HH>DC ¢ E6G ;:J>A
:C CD>G 7A6C8

9:H-583(:0549 / g BD>CH
9: 6CH DJ g EAJH9: 6CH
"49 GJ: 9J (6GUB=6A ID8=
JUA
8N7:G76H: A>C<DAH=:>B DG6

/(4:,8 (<,* 04.596,2
'6 8=DG6A: 9: "DHE:AH :| =6C
6;G>86>CH '>C<DHE:A :CI6B:
VB: 6CCU: :I 8DBEI: JC: FJ6
G6CI6>C: 9: B:B7G:H
AA: 688J:>AA: IDJI: E:GHDCC|
>CIUG:HHU: 69JAI: :| 69DA:H8
H6CH 9>HI>C8I>DC 9: G:A><
9fDG><>C: FJ> HDJ=6>I|: HfUH
6J H:>C 9fJC <GDJE: 8DCK>K3
(JH>FJ: 8=6CIH :l 7DCC:
=JB:JG GNI=B:CI A:H GUEUI>
HDJH A6 =DJA:II: 9J 8=:; 9:
8=bJG |6CJ.:A E:I8=D '6 8=D
G6A: 9>HEDH: 9fJC GUE:GID3
UID;;U I K6EG>U
-UEUI>I>DCH K:C9G:9> 9:
R 6J IDN:G *7.GA>C GJ.
9J 8=SI:6J R '>C<DAH=:>B EB
@>C< 9: A6 B6>G>:
/DJI:H A:H >CI.GK:CI>DCH A}
EG:HI6I>DCH :I A:H E=DIDH H
LLL A>C<DHE:A 8DB
",49 :GC6GY (DHI:G ¢ GJ:
9:H K>DA:II:H
JUA
DJ

H# ' & % #AGSS# &% &% %

Af:;;;DGI :I A6 8DCIG>7JI>DC F
6EEDGI:G R 8:AA: A6 EAJL
8DCCJ: A:/>G !$/ +DJG 8:A6
A:H DBE6<CDCH 9f G8 HDJ
=6>I: DG<6C>H:G JC EG:B>:.G
8DC8DJGH 9: /I>G :C ?2J>C
+DJGI6CI G>:.C C: H:G6
68>A: A:H 8>7A:H :C BDJHH:
G:EGUH:CI6CI A:H 9>;;UG:CIF
6C>B6JM 9: A6 ;DGWI HDCI DCL
G:JH:H B6>H Af>CIUGWI 9f6KD
JC: CDJK:AA: 8DBEUI>I>DC
96CH A: 6H-=>C 6EGVH
SAA@>G8= :| #6<:JC6J :HI GU:A
S/RG 1$/ />G )6IIG: />G +DJG 7DC CDB7G: 9f6G8=:GiEH 8:1l: SDCI>CJ>IU A: AJ7
1'"H DBE6<CDCH 9fG8 9: 9: Af6HHD8>6I>DC 8f:HI AB®B3IG6 6JHH> EGD8=6>C:B:Cl
'>C<DAH=:>B H: 9>K:GH>;>96CH H6 EAJH EJG: IG69>I>DPI3G E>:9 A: />G :C 6BE6<C:
H: 9UK:ADEE:CI :I EGD?:1I:CI Af>C>1>61>K: 9: FJ:AFJ:H EGHDGI: 9: />G '$/ FJ> H: EG6
AfDG<6C>H6I>DC 9fJC 8DC8DIEHCUH A:H >C;G6HIGJ8RFI:H HJG E6G8DJGH
9: >G 9J 8AJ7 H: HDCI 9UK:ADEEUBHHD8>61>DC 9:H DBE6<CDCH
A:EJ>H A6 8GU6GI>DC 9: Af6HBIB 9:IJM 9:GC>VG:H 6CCU:HI$A8 :CIG:EG:C9 JC: BJI6I>DC
8>6I1>DC A6 EG6I>FJ: 9J />@f:RI 9DIU 9: IDJI:H CDJK:AA:H 8DBEI:CI HIG H:H 8=:K>AA:H
AfG8 96CH Af:C8:>Cl: 98>7A:H HJG A: E6GB8DJGH TIKA&YVG:H B6>H 6JHH> HJIG
HI69: %D;;G: ':;:7KG: H: 9J .GG6>C 6CC:M: "H 6G8=GEDJK:6JM 69=UG:CIH EDJG H:
GUHJB6>I EG:HFJ: :MBAJHIKIK:CI HfN :CIG6YC:G :;;>88UK:ADEE:G
B:Cl R A6 H:JA: 9>H8>EAEXRB:CI :| A:H GUHJAI6IH C: H:: 8AJ7 9>HE:CH: IGD>H 8DJGH
CRANBE>FJ. 6EE:AU: />G !$HDCI E6H ;6>IH E6H 611:C9G: 9U8BDJK:GI: ADGH 9: H:H
(6>H 9:EJ>H FJ:AFJ:H 6CCU:HCDI6BB:ClI EDJG .IUE=6C: HD>GU:H 9f>C>I>6I>DC A:H AJ(
A:>G)6G: I A:/>G UB:G FJ> 6 G:BEDGIU A:H 9>;;UG:CIK:C9G:9> 9: R
k£:Cl 96CH Af6HHD8>61>DC 1>I1G:H 6K:8 HDC 6G8 9GD>| I®BCHH A: <NBC6H: 9J .169:
Had 9:JM 9>HB>EA>C:H H: EGAE 861U<DG>: :C AHG68: :P6D;;G: ":;:7KG:
FJ:Cl HJG 9:H E6G8DJGH I1®@8BH 9f6JIG:H GU<>DCH " 49 /=>:GGN #>HHA:G
9>K:GH :I E:GB:ll:ClI JC: f6HHD8>61>DC 9D>|1 B6>CI:C6CI
KG6>: DMN<UC6I>DC 96CHOOKIADEE:G 8:H 9>;;UG:CIN
@69G:H HDJK:Cl 7J8DA>FJ:8HH8>EA>C:H H6CH ;6>7A8BBHAGCDCH 6G8 :HIK>9:D ;G

DC I
gng#;% 1&# $ "& % &#$

A4

m

-

Qb# *

9:H A>FJ>961:JGH 9E=6<::19: 9U8DCI6B>C6I>DC
> 18=:GCD7NA 9J H>I: H: 76l1:CI IDJ?DJGH
$A N 6 6CH AG6EDJG ;6>G: G:8DCC6YIG: A:JC

86I6HIGDE=: CJ8AUGED>IH A:JGH =6C9>86EH A:J(
9: 8=:GCD7NA H: EGIB6A69>:H

9J>H6>| 6K:8 HDC ABI=:G>C: 1J8=H >BEA>FJU:
9: 8DCHUFJ:C8:H H6C*96CH JC: 6HHD8>61>DC FJ>
16>G:H USDAD<>FJG88J:>AA: 8=6FJ: UIU 9:H
U8SDCDB>FJ:H :I EDAXC;6CIH 7>UADGJHH:H 6 HDJ
I>FJ:H J?DJGY9f=J>=6>IU 8DJG>G EDJG :IM
8:JM FJ: AIDC 6EE:A6>07?DJG9f=J> :AA: 6 EDJG EGD?:
A:H dA>FJ>961:JGHE 8GU:G JC: 6HHD8>6I>DC
0.9+ B>A>I6>G:H 8>K>AH HEEEH A:H A>FJ>961:JGH :I A:F
' H:EI'B7G: 9:GC>'G EDBE>:GH E>ADI:H 9 ®38I>B:H 9: /8=:GCD7NA G:A6>}
6l=:G>C: 1J8=H 6 G:A:KU JCA>8DEIVG:H B>C:JGH [:G&BHINC9>86] 8GUU E6G 4JC
8=6AA:C<: 8DJG>G :C = H>GH DJKG>GH 8=6G<ULC960=KH@N EGD;:HH:JG

~

C

.I

Jo
"5)&3*/& 6%$)4 163* "/%":)&74,9 &5 -&8"/%3&

A
01

A:H @B 9J (6G6I=DC  Af:MI>C8I>DC 9: Af>C8:C9>:78UADGJIHH: 9 6C6IDBD E6I=D
9: 1>AC>JH '>1J6C>: 6J EGDA$S| 8DCHIGJ8I>DC 9J H6@8B>: IUBD>C 9: /8=:GCD7NA



C_ 6JIDBC:

% A%S & % %# % $t# &P # 4

"H 61=AVI:H :HED>GH :HE6<CDOAHGI 9:H E:G;DGB6CS8:H 9:

I8=VFJ:H :I ;G6CT6>H H: HDEG6C9: FI6A>IU I 9: IGV

6;;GDCIUH A: 6D]l 9:GC>:G 62AA:H AJIl:H IDJI 6J ADC< ¢

A69: %D;;G: ":;:7KG: 9: A6 ?DJGCU:

'>C<DAH=:>B ADGH 9J B6I886I8= Hf:HI HDA9U E6G A

>Cl:GC6I>DC6A :HED>G DGQBJZHNIK>8ID>G: 9: AfUFJ>E:

E6G A6 'U9UG6I>DC !G6CTE6CS8: ;UB>C>C: :I B6H8J |6JG6I>DC 6K:8 EGVH 9: 9: 8:H ?:JC:H

9fI=AUI>HB: A6 ><J: 9f AH68:A>C: 0C HJI88VH HJIG IDJI: B&6H 8=6J9H 8DC;:81>DCCUlIBDJIK:O A: B6I8= >CI:GC6I>D
1 AfSAA GJ8=: I=AUI>HBx><C: HJG A: EA6C HEDGIE6HI&H 7UCUKDA:H 9JG6CICBA :C E=DIDH HJG A: H>I:
'>C<DAH=:>B A: EA6C 9: A6 FI6A>IU 9:H >§5\ ?DIGCU:H $CI:GC:l 9: Af$

"H 6I=AVI:H :HED>GH 9DCI I6AA6I>DCH B>H:H R 9>HERQHEGDS8=6>CH ?:JM DANBE >76A 6I=A: 8DB
HUA:8I>DCCUH DANBE>H3DCH HJG A: EA6C 9: A68885#y'H 9: 'DCI9G:H E:GB:l

JIJG:H UA>I:H BDC9>6A:H DCA6 AD<>HI>FJ: :I 9: A6 G:iDCI 9: GIGDJK:G EAJH>:JGH



C_ 6JIDBC:

! WA # % & & & & & %%&

B6IUG>:A HEUS8K6JM I:AH FJ: A: ?J9D :I A: ?3C

>FJ. '6 BDIG> ?>IHJ H6CH 6J8JC 96C<.G E®4D ..G<: : C<A>H EGU

8>IU :HI E6GI>819: 8=JI:H E6H 9: 8DJEH EDGIUHH>9:CI DJ

A>VG:B:Cl B>H: >C;D ?J9D A>C<DAH=:>B 8DB

‘C 6K6CI EDJG ,9 8C9;2:(:9 6853,::,;89

A‘H EAJH E:I>|HH6>HDC9:GC>VG: A:H GUH

I6C9>H EJ: A:H6JM 8DBEUI>I>DCH DCI UIU

69DH ‘| 69JAI'H EGDB:II:IGH %JHI: 6K6CI A

EGD;>I:Cl 9: 8DJGH686C8:H 6B>AA: A7>HF

9: E:G::8I>DCcC: Hf:HI 8A6HHUYB: 6JM $CI:G

B:ClI:C I6CI FJ;: GU<>DCH 86IU<DG>: (>C>

8DBEUI>I'JGH EJ>H A:H UFJ>E:H B6H8JA>

1 ;UB>C>C:H 9J >HIG>8I 9:
: 7DCH GUHJAIGIH JC: UFJ>BEBG6AAVAB:CI A: AJ7 6 B>H :f£>CH 8DBEDHU:H 9fJC 7C
9NC6B>FJ: A: 9UK:ADEE:B:CIEA68: 9f6JIG:H 68I>K>IUH 8DBEDB7G: 9: ?2J9D@6 9J 8AJ
9f6JIG:H 68I>K>IUH 8DBB: A%: 2J ?>IHJ H:A; 9U:CH: 9DCIR@! ;>C> HIG A: ED9>JB F
/6ZHD DJ :C 23 ?>IHJ A: ABG6I>FJ: :1 AfUIJ9: 6EEDG>C6A: 9:H >HIG>8IH +DJHF
%J9D K> 9: 7:AAH =:JG:H  I:Cl JC H:CI>B:CI 9: 8DC;>6C8: :M8:AA:C8::G +DIJHH>CH #DCC:.
‘C HD> CDC CU<A><:67A: ¥ +DIJHH>C:MB :C?6B>C:H

" 8AJ7 9UKIADEE: 9:H:C8DG: A: /6ZHD :CIG:I>:C 9JV& :C?6B>CH :M8AA.C8E
BUI=D9:H 9f:CIG6YC:B:Cl SDGEH JC>FJ:B:Cl EDJG AH
696EIU:H 6JM 9>;;UG:CIH S<:}8B:H : AD>H>G :HI 6MU HJG 4%",04:;8,9 4508,9 "x g #4483 $)"1%0/I& %6 "4 )]
<GS8: R 9:H :CIG6YC:IJ&JAIIG: :I A:CIG:I>:C E=N CDIG :C;>C 9:JM CDJIK:AA:H&4 7*3&3)"."1*0//&%8-{%&**
9>EA[BUH 9fUI6l :l 9H BHH>H>FJ:  :HI JC: BAL:GC6I>K:8:>CIIG:H CD>GHEC %DXA .. €~ 08 5633700 hea
I6CIH 8:>CIJG:H CD>G:H $A AIB3FJ: 6JM CDB7G:IM HEDGIEpgDI :1 ,J.CI>C D:=A:G
=6>I: 6EEDGI:G JC: CDJK:AG:B>H: :C :DGB: 8DBB: A: 9:GC>:G 6 D7I:CJ 9>G:8I:B:CILLL ?2J9D A>C<DAH=:>B 8DB
9NC6B>FJ: 6K:8 HDC dUSDA: $4.E DJ A6 <NBC6HI>FJ: KDABC I>IG: 9f G7>IG: U9UG6A: AJ7 EGDEDH: 9:JM HU6C8:H
2J9De D\ Af6EEG:CI>HH6<: 9168G: EJ>HFJ: 8:GI6>CH 8DJGHWEGGI:B:CIBA 9J ;6>1 9: H6 9f:HH6> <G61J>I:H HIG A: 1616B>
9>HB8>EA>C: :HI G:C9J EAHMHD G:EGUH:CI:CI JC:VB: EAB8: R A6 DJE: $CI:G9: Bi GJ: 1>8IDG #J<D
AJI9>FJ: <GS8: R AfJI>A>H6I>BEBSGDS=: 9DJ8: 9'H 6GIH B6GU<>DC6A: 9:H %:JC:H G7>IG:H

$% & InPs $ $ Hw 'S # #

I68A: 9: G:CDBBU:
>CI:GC6I>DC6A: 6 :B76£
JC EJ7A>8 :CI=DJH>6H
Al 7:AA: WI: Hf:HI
9UGDJAU: 96CH A6 7Dt
=JB:JG :I 96CH A6
8DCK>K>6A>IU A6G<:
G:8DCCJ: 6J H:>C 9J
AJ7 AA: Hf:HI I1.GB>
CU:. A: HD>G H
FJ:AFJ)H E6H 9:
96CH: :I G:HI:G6 ADC-+«
" .@6l AJ7 6 ;WIU HDC |:-BEH <G6KU: 96CH A
VB: 6CC>K:GH6>G: A:  ?JBUBD>G: 9: 8=68JC :G>H:
9:GC>:.G +AJH9: E:GHDCC:HHJG A: <SI:6J A: AJ7 6 G:B
DCI ;6>1 A: QUEAG8:B:Cl REDGIU 8:ll: 6CCU: A: I>IG: 9

&>EE.C=>BLSAG 96CH ASBE>DC 9: G6C8: EBG)pgy wi:H CUH:C  KDJH KDIH G:8DCCE>HH:O HIG A6 E=L

&6>H:GL6A9=6AA: :C AAB6<QFJ>E: :EJ>HA: HEIB . —as]- . . . .
:l KDJH HDJ=6>1:0 G:IGDJK:G KDH 6C8>:CH 86B6G69:H 8DCI¢
D\A:H 167A:H UI6>:Cl 9G:HHUAG: A: AJ7 6 G:EG>H Af:ﬁ%<‘]:”: G6C9:A 6]

6JM 8DJA:JGH IG>8DADG:HIEB¥&:B:CI :I A: 8=6B
688J:>AA>G A:H B:B7G:H 68DCC6I >CI:GC:

A:JGH UEDJH:H EGVH I8JI:H A:H E=DIDH 9: Af6CC>
H6KDJG:JM G:E6H 9><C: 9KiGH6>G: HDCI K>H>7A:H HJG A:
EAJH <G6C9:H I67TA:H JC HE®I: =IIE H@6l :G:: :G



C_ 6JIDBC:

HDCI EGUKJ:H 6K6CI )DXA EDIGC:M:  GJ: 9: AfK:C>G
AfD7H:GK6I>DC A:H B:HIG:HEDJG A:H UAVK:H 9J DAAV<

A:H EG>H:H 9: KJ:H (6M>B: A:M6C9G:
" 4+,? <5;9 *:2::8,29 +,9 120,89 (4:,84,9 ,:
(+59 54+5:89 +K(--0*/,9

0C: R 9:JM ;D>H E6G BD>H A6HA>.G 9: ;67G>861>DC 9: A6C
6C>B6I:JGH .IUE=6C>: G>8 I.GC:H 9U7JI:G6 6J . E:C
=G>HIDE=: EGDEDH:CI 9:H HBBEl A:H K686C8:H 9: A6
I>:H 6JM HE:8168A:H 96CH AMJIHHG6>CI :I 8DCI>CJ:G6 IDJH
9>;;UG:CIH I=USIG:H :I BJHU:A:H B:G8G:9>H 9: CDK:B7G: R

9: A6 O. =

' 8DC8DJGH 9f6;;>8=:H
8C(:054 3;90*(2, 6CCDCT6CI A: (6G8=U 9: )DXA
C E6GI:C6G>6l 6K:8 A6 (6>HDAQ 9U8B:B7G: H: ;:G6 :C E6G
9H GIH A:H 69DH 9J . [:C6G>6l 6K:8 A:H EGD;:HH:JGH

E6GI>8>E:GDCI R JC EGD?d9%¥6GIH EA6e 9:H 8DAAV<:H
8GU6I>DC BJH>86A: KD>G E

&4 "3$)*58$5&4 &/ )&3#8 %& -B -#'5304 "$$0.1"(/=4 1"3 -&4 381035834 &/ )&3#8& %& -g(**536('4'3’4: 9*52(08,

%8& -" 0/5"(/& &35& &55& 4035*& =5"5 "/* =& 1"3 -B"3$)*5&$5& %6 1'53*.0%& %6 Il 6CCU: A: . G:CDJ

0/4&*- =/=3"-  &*44-&3 %"/4 -& $"%3& %6 130+&5 @ 63 -&4 1"4 %& -B 3$)*5&$5&A K:AA: Af68SDBEG6<C:B:CI R A

H8DAG6G>IU :C 9>G:8I1>DC 9:t

AU<>:.CH

6CH A: 869G: 9J E6GI.C6G>

6K:8 A:H 8DAAV<:H 8:1 688D

E6<C:B:Cl 8DBEAVI: Af688DB

E6<C:B:Cl U9J86l>; EGDEDhu

E6G Af 9J86I>DC )6I>DC6A: :,20,8 *;0904,

_ 07 o7 0 9Y wll HUBCS:H 6JGDCI A>:J AIG6CI A6 H:B6>C: 9J <DJI
A6 G:HI6JG6I>DC 9J 8=SI:6J 9G:J9:C:8@ 8DCI>CJ: 6K:8 A: IC3p 1 A: 209> 9: = R GiH BEA>IGH BIHSC: HDCI DG<

#6JI &D:C><H7DJG< EGVH HARIGD?:| 9: GUBGA>H6I>DC 9JGI ) ) )
B>H 96CH A6 E:6J 9: Af6G8Af=>K:G 9fJC: B6FJ:Il: 6J AAH 9L_J7JI'_GDCI 6JIDJG C>HU_H _6‘] . 6K:8 9U<JHI6
9:H K686C8:H 9: A6 /DJHH6>CHDC :C ;>C 9f6EGVH B>9>
I:8l: DO9D 7=6G9l A:<GDJE: _ 9JHNHIVB: 9f688VH 6J . . i o
1 6JGDCI A>:J 6J (:G8G:9> D8ID7G: :I
8A[IJG:G6 A: EGD?:I 8:1 6JIDB&B=SI:6J =6JI :H86A>:.G :C GJ: 9'H #>GDCY'AA'H CDKB7G: R =
E6G A6 GUGA>HG6I>DC 9fJC: BB G: E6HH:G:AA: :H86A>:E5§G A:H. UAVK'H g'J bAAV<' ' ' -
9:HH>CU: 6K:8 Af6>9: 9fJ@D>H :| EDCI A:K>H "6 >AU" ’ ’
>AAJHIG6I:JG EGD;:HH>DCCOC: R 9:JM HDGI>:H HJG A: H>ﬁ '

I#;8 2,9 (9 +, 2K 8*/0:,*:,J (:G8G:9> B6G9> ?:J9>
‘EJ>H A:H K686C8:H 9f KG>ADSID7G: B6G9> | B:G
JC: 9DJO6>C: 9f69DA:H8:CIl8G:9> CDK:B7G:
E6GI>8>E: 6J EGD?:l d.JG AH

E6H 9: Af6G8=>I:8l:e B:CUE6G2( 0:C (; 8D9 +,9

A: DCH:>A "UCUG6A 9J 6%b9.,9

-=>C 6JIDJG 9J 8:Cl:.C6>G: 9:f68I>DC 6J 8=SI:6J 9J

- ATBIGDH DG<BC>H: JC <G6CO ?.J 9: E>HI: d A6 QUBDJ.| —67516CIH :C;6CIH :1 69JAIH 9: Af>BB:J7AHDCI >CK>IUH
K:GI: 9:H WIG:H 9f=6AADL.Ce R E:>C9G: A:JGH HDJIK:C>GH A:JGH >BEG:HH>DCH HJG A6
Af>BB:J7A: 9: H:H 6EE6GI:B:CIH 9: H:H =67>I6CIH" HIG
9f>BB:CH:H ID>A:H 9: BVIG:HHIG B

“H ID>A:H C: H:GDCI E6H >CHIGAAU:H HJIG JC 8=:K6A:I B6>H
JC: 86B>DCC:II: 8DBE6<CDC >CHUEBG67A: 9J 8DCS:EI 9:
AfLA>:G GI>HI>FJ: B7JABCI 9: 16AUG>: "G6CY: EAGHI>8>:C
>CI:GK:C6Cl:

“H 8>CF 6I:A>GH EGUKJH JC>FJ:B:Cl :C MIUGBIGEC! 9:
8GU:G 8>CF ID>A:H FJ> H:GDCI :CHI>I: >CHIGAAU:H HIG A:h
9: A>BB:J7A: A:  CDK:B7G: “H E6HHECIH EDIGGDOME

9G: 6J EGD?!l : E:l>IH 86GC:IH B>H R 9>HEDBSE0GBA

IGDCI 9: A>KG:G :C 9:HH>C A:JGH >BEG:HH>DCH HJG 8: 61

-:C9:0 KDJH A: D8ID7G: EJ>H A:H 1 C DK:B7G:
-C9:OKDJH R =6J:DGI%D;;G: ":;:7KG:

$CHBG>EI>DC D7A><6ID>G: 6J . 6K6CI A: ?:J9> D8ID7G: =
-CH GJ: 9:H#>GDC9:AAH



"' %DJGCG6A 9f>C;DGB6I>DC 9: '>C<DAH=:>B

04,8 +(49(4: +, 2K (83540, 68D9 30+0 +(49(4:

RE6GI>G9: = E6GI>G 9: = 6J!DN:G .6>Cl %DH:E=
6J HI69: %D;;G: ":;:7KG: GJ: 9: "G6;;:CHI69:.C -:CH

CiIGU: g

-:CH DJ

5;89, (;=15;,:9 ,: (;=<E:,3,4:9 +K,4-(4:
DG<6C>HU: E6G A: IDDI76AA AJ7 '>C<DAH=:>B

68D9 30+0 +(49(4: 9: =R = .169: %D;;G: ";:7KG:
E6GI>G 9: = 6J!DN:G .6>Cl %DH:E= JK:I: 1 E:I>l: G:HI6JG6I>DC
-:CH -:CH

=6590:054 +KH;<8,9 +; " (;:5;8 +K09:508,9

5;89, (;=<E:,3,4:9 +, -(3022,9 1;97;K@ -04 1(4<0,8
DG<6C>HU: E6G 6G>I6H .:8DJGH 6I=DA>FJ: +=DID<G6E=>: K>9UD H8JAEIJG: >CHI6AA6I>DC E:>CIlJG:
9: =R =:19: =R = <G6KJG:

GJ: 9:H #>GDC9:AAH
f6G<:Cl 8DAA:8IU E:GB:I R Af6HHD8>6I>DC 9f6>9:G A:H
9U;6KDG>HU:H 9: A6 8DBBJC: HDJH 9>;;UG:CI:H ;DGB:H &
B:Cl16>G:H 9fJG<:C8: :I 6JIG:H 7:HD>CH

C8C3540, (;=358:9
= 9:K6CI A: BDCJB:Cl 6JM BDGIH B6>G>:

*9+96:*9 A:H EJ8:H 9: Af>C:DGB6I>FJ:
*G<6C>HU:H E6G A6 H:81>DC 9: />G 9: Af B>I>U

=R =

Af + B>>U  GJ: 9: ">HEDAH=:>B 0C 6>G 9: G:HH:B7A6C8: 9:H E:GHDCC6<:H EGD8=:H A6 G:
: =R = EDHH>7>A>IUH 9: G:HI6JG6I>DC 8=6J9: :1 ,GD>9H:Cl61>DC 9: Af>C9>K>9J" d#>HID>G:H 9: 16B>AA:He G:<GDJ
-:CH:><C:B:CIH :1 >CH8G>EI>DC bJKG:H D\ >A :HI E6G;D>H FJ:HI>DC 9: ;><JG6I>DC 9: EDGIG
-D7:Gl .8=6J:G 6J 9J G6EEDGI R H:H EGD8=:H 6G Af6EEGD8=: >CI>B>HI: :l A:

EDGIU HJG Af6JIG: HDCI A:H EG:B>:GH E6H 9: A6 CUS:|
8DCH8>:C8: 9f6JIGI>
JIG6K:GH 9fbJKG:H 9: (629:G IDGIJCU C<:":88>6 IG6CTD>H:
6(8# (3022,6(8 2@ +IGDK>I8= :GC6GI +ADHHJ ":C:K>VK: DJIGN'
E6G A6 >: DJG6CI 9fGljaAJCo>6IKCIG:9>9: =R =
R :RA6(6>HDC9H GIH C(:G8G:9> 9 =R =

GJ: 9J =SI:6J CIGU: A>7G:
R E6GI>G 9: 6CH
-CH =6590:054 +K5,;<8,9 +,9 8C90+,4:9 +, $8(<(02 ,:
96C8(4*,

GUBA>HU:H ADGH

I:A>:GH 9: +:>CIJG:H 6(

BUH E6G (6G>:/=UGV

8@:Gl

/DJH A:H ?DJGH 9: =

= ?2JHFJf6J DS8ID7G:
5;89, +; (8* +,9 $(44,80,9 GJ: IG6CTD>H G6<D
DG<6C>HU: E6G DJG>G :C AH68: -:CH



C_ 6JIDBC:

'6 8DBE6<C>: DJE 9: /=USIG: 9: '>C<DAH=:>B DG<6C>H: A:H I CDK:B7G: JC E6G8DJGH I=USIG6A 96CH AfbJK
9J 9G6B61JIG<: 6C<A6>H A6C 4 & *0-) R'6 (6>HDC 9:H GIH 9: '>C<DAH=:>B :C E6GI:C6G>6I :| 6K:8 A: HDJI>:C 9: A6 1>,
9: >C<DAH=:>B :| 9: Af <:C8: JAIJG:AA: 9f AH68: :| 6K:8 A: BDC8DJIGH 9: Af6HHD86I>DC *7:GA>C

J EGD<G6BB: IGD>H 8DBU9>:H UIDJG9>HH6CI:H 9: 8:1 6J1:JG 8DCI:BEDG6>C ;UGD8:B:Cl 9G[A: FJ> 6 EA68U A: 8DJE
GJEIJG:H 6J 8:CIG: 9: HDC bJKG: B>H:H :C H8VC: E6G QG>8 DBY:

. BJAI>EA:H FJ>EGDFIJDH EGDKDEIHH 8DJEA:H 96CH A:HFJ:AH GV<fHIK=>HID>G: E:J 76C6A: 9fJC: HD>GU:
E6G JC B:CHDC<: 9fJC: ?:JC: ;:BB: 9:<GU 8:G16>C 9: ;DA>: 9:JM 6EE6GI6CC>K:GH6>G: :C ;6B>AA: 6J G:HI6JG6CI
R HDC 6BDJG:JM KDCI H: HJ88U9:8:&H R IGD>H BDB:CIH 9>;;UG:CIH B6&&UH:Cl 9:H ;A6H=768@ 9:H EGD?:8
JC IG6>C 9f:C;:G 6B:C6CIl A:H E:GHD®TJC>H 96CH JC BWB: :HE68: :BEE-DCH 96CH A: ;JIJG Hf:CIG:8GD>H:CI" J
C6<:H 6J 7DG9 9: A6 8G>H: 9: C:G; HDJH A:H N:JM 9:H HE:8I61:JGH : 8:}>C6A JC: =>HID>G: D\ A6 ;GDCI>VG: :CIG:
IDJI 6J GNI=B: 9: A6 BJH>FJ: 9:H JC>K:GH ;DJ ;DJ ;DJ ?6>AA>| 9f67DX#D;8G8: A6 EAJH <6>: :I A6 IG6<U9>: A6
:61A:H UIDCC:B:CI IDI6A EJ>H JC G>G: >GGEKIHHCD>G: :HI 6JHH> IUCJ: FJ: A: >A

H>7A: " IDJI EDC8IJU 9: <A6B GD8@9flC: 6G6><CU: ": IDJI 6HH6>HDCCU 9:

9: GD8@ EGD<G:HH>; IDI6A:B:CIGEB@ <GJC<: :l 9: I1:8=CD 9: UIGD>I

DHBDH: 6K:8 A: HE:8I68A: <:CG:H BJH>86JM R 8:ll.: UEDFJ: :C

EA:>C: UB:G<:C8:

A6C 4 & *0-) :HI 681J:AA:B:CI Af6JI:JG A: EAJH ?DJU 96CH HDC E6NH 6EGVH .=6@:HE:6G:

'6 8DBE6<C>: d DJE 9: /=USIG:e >BBU9>6I:B:Cl HU9J>I: E6G 8:1 6JI:JG Af68J>IU 9: HDC G:<6G9 JC E:J ;6G8:JG FJ> Ci
9DCC: H> 7>:C R KD>G A: 8NC>HB: 9: H:H E:GHDCC6<:H AfUI:GC:A ?:J 9: A6 HU9J8I>DC D\ >AH Hf:B7GDJ>AA:CI :I }
IG6K:GH 9: CDIG: HD8>UIU 9:H 6CCU:H HD>MBDIG-HBUS>9U 9: BDCI:G IGD>H 9: H:H EXNB#&:1;6>G: E6GI6<:G 6J
EJ7A>8 A: EA6>H>G :| AflUBDI>DC FJf>AH DCI UEGDJKUH R :MEADG:G 8:1 JC>K:GH H> H>C<JA>:G :| H> EGD8=: R Al

4-59 68(:07;,9
""H IGD>H G:EGUH:CI6I>DCH DCI A>:J R A6 (6>HDC 9:H GIH 9: '>C<DAH=:>B
-UH:GK6I>DCH :l1 G:CH:><C:B:CIH DBE6<C>: DJE 9: /=USIG: DJ

6=8DJE9:|=:6IG: <B6>A 8DB
16G>; EA:>C :JGDH

16G>;H GU9J>IH 21 :JGDH
+6HH HE:8168A:H :JGDH




C_  6JIDBC:

(099(4*,

M:A 2>AAN (6JG>8:)* .. -
'UD "JN 'DJ>H -/*0/ IG>HI6C
'>6B (6G>: **/ (D=6B:9
$HAB . l'$# (6G>: A>8: -

->N69 - #*0) )61=6C
IGUOUG>8 *..())  (BXAA:
#6G:C6 (-/5*1 BB6

&-20-/5  (J=6BB:9

B>C .) '>SAN*2)"

M:A -0' B7G::C HH>6

& - (>AD 9<6G9 .6AK6IDG:
Sx *H86G %:6C :GC6G9 ' /*/

c -6N6C /3" A>C:
(UA>CG6 (-'$) 6G>D 1>ID C<:AD
(0-")/ 4DJHH:; ) (0-
(80(.,

G><>1: '6JG:Il: -*$- GJICD
=6GA:H (6JG>8: *0/*) #0"0 .
67G>C6!%$ ' :CD>l'$3
16C:HH6 #.'2) - IGU9UG>8
#-/ &GNHI:A (6G8:AA: %:6CC:
. 0 JGUA>.C %:6C23.'$)"-

c .6B:>G6 *'#* IGU9UG>8 *03

c =G>HI:AA: &$! - *A>K>:.G -D<:G
*)  cl!6IB6*0# A #67>7
(""*0) GC:HI>C6 2
() %:6C167G>8:))4 )$+9%)

G><>ll: (6G>:'DJ>H:) 0)-0
/# - %68FJ:H &0)5 DCHI6CS:

JGUA>: (0" - [>:CC: %:6C (>8=A
*$)" - 6CN C9G>6C6

)*0)"  G>8 =G>HI>6C )&* *
(&%) /=>#>WC'h .LK:

A6>C +0'/

C*D9

(69:A:>C: (6G>: 'DI>H: +')
#)0/K:JK: 9: B>A: #:CG>
-6NBDC9 +3$" $. %:6C A6J9:
JO(++ 6C>:A 9DAE=: -9$)
K:J; 9: %JA>6C6 !-*#) ) GC:HI
B>A: & 4'QK:J; 9: (6G>6 CC6
I$. # - 2>AA>76A9 %JIA>.C "*,
/ - UEDIM %68FJ:A>C: 'J8>: . #2 $/
5- =6GA:H . #* " *-I UEDIM
9: :Gl=:+/- A7:Gl -6NBDC9
#*((' UEDJM 9: 6C>VA: A>8:
+ #Hl '>A>6C: (6G>: A>H67:I=
2 3$..&+ UEDJH: 9: A;G:9-$#-/

(099(4*,
(6G>6B /- *- (6GA>:H:

I-$/.# c&BZA>C6 '( )%

(6G>6B .-"4) .676 "1-$

/5 CA:@ .) %JA>:

#*-)4 $G>C6 (6G>: %DHU CC:

(6G>: . 0/-%) #>C9 *04'"#

) A6J9>] *K>9>J (6G>JH

00- .D;>6C ' /14*0%

UA:HI: NCI=>6 +! / %:6CC:

1*¥)"$* %:6CC: -68=:A )4.
-6N6C 'J8>C ( & -

$A>6C6 -6C>6 '4..$-$ >A>6. $

GNHI6A ANOU: C<:A)-%*03

(80(.,

.DE=>: CC: 20-/5 6K>9 "IN
(6G8B:A ($#' BB6CJ:AA:
(6G>: :Gl=: &0"#-/5 +61G>8@

+6JA 1:GC6C9 +$-- (DC>FJ:

'J8>:CC: (0/5%" 'J8>D ™5 )* " -

$ )6I=6A>: (6G>6CC: & '

:GIG6CY9 "UG6GY ->8=6G9 &$ )5'
=G>HI>6CC: 'J8>:1$"$) 'J8>.C

GB6C9 -*/#*)" C>HH6 &# )%

I- .6A6=-5"0% -=>BDJ

-$% '6JG:ClI+6JA A;G:92-)-/

)=6 (>C=)"04) +=>A>EE: /#*

(. HI:AA: '>A>6C: (6G>: %:6CC:

I-$ -$# 6B>:C 9BDC9 %DH:E=

J) 16AUG>:"-- G>8

"y

C*D9

(6G<I:G>l: -M#'KJIK: 9:
J<JHI: B>A: # $/5 GC6 $96
(6G>: #0 - K:JK: 9: 9<6G !:GC6C9
- '9)$
JH-K:J; 90 ABJ9: C>8@
(69:A:>C: . #0 - %:6C +6JA
2*11 UEDJM 9: (>8=:A>C: :C>H:
) - >BDC: A>8:!*-)
UEDJH: 9: CO9GU =6GA:H'0-$ -

C9GU IGUIUG>8 (6JG>8:

(6G>: A>8:- (#-KJIK:9:
->8=6G9 9G>:.C #**) && -
-6NBDC9 9BDC9 (// - UEDJIM 9:
ADI=>A9: 'I8>: . #- ((

(099(4*,

">AN %69: 1" -/ (6G>C6
! 5DU (DC>FJ: U8>A:
0" A>C6 %-
+61G>8@ ":DG<:H %68FJ:H -0'Q
G9% JG6@ /4 $L6C *0'#4
'$. O<> &- '6B>6
&-  /JC6=6C)$.)$  5DU
*) &$!- =ADU &4

+>:GG: CID>C: 5%-
2599185  @G:B *')
C6H%" $ .DIJ@:>C6 '*0
# 3 $CVH *0/-! K6C

(80(.,
J9G:N /*-,0/* -6E=6XA
. H2 $I5 - AD9>: (>G:>AA:
-$# =G>HIDE=: A7:GI#") #
)69V<: .DC>6 -:CU: 0 $/
+6DAD A:M6CIG: 1. (JG>:AA:
6G>C:"/') G>8 .$(*)
.NAK>6C: >BU: (69:A:>C: (0 0%/
%:6C :C>H *$™) +61G>8>6 /*0
-*0' (6ll=>:J /*O- .D@=6
#+ +61G>8@ .#$ &' '6G>HH6
1A69>B>GDKC6 &'$( .# 1.&4
+61G>8@ &0++ '$) 6GDA>C:
(69:A>C: . #)$ - *A>K>:G
A6J9: %68FJ:H *( . 7GJ
$-(& 5:@> )'0. #UAVC:
(" .JueC&-1" c
G><>ll: 'DI>H: " *$)/ %:6C I8
-D7:GI #)" (>G:>AA: -1 %)
4K:H %:6C +>:GG: #* -/
‘AE=>C: ++' *B6G ("0&

%:6CC: (6G>: %DHUE=>C: 0-$ # K:JK: C*D9

9:'J8>:C -:.CU-$#-/ C<VA:

"- .. -KJK: 9: +>:GG: +6JA (4 -

c (6GNH: 'J8>:CC: J<JHI>C:
-*)5% - UEDJH: 9: COGU J<VC:

A 161>B6 ' *0$

UEDJH: 9: DJ?6B66 ($ 'DJ>H

#:CG> . #2 $/5 - UEDJH: 9: 4KDCC:

HS/ CC: %68FJ.A>C: 1*/

K:JK: -:CU A;G:9 %68FJ:H +!) -

Cc %68FJ:H +61G>8@ A6J9: % )/5$
UEDJM 9: G><>II: (6G>: /=UGVH: /$,0/
%:6C %68FJ:H . #*// UEDJM 9:

4KDCC: %DHUE=>C: ./ )

"6HIDC J<VC: 0#-/ UEDJM 9:

">HVA: +6JA: - %) 6C>:A

1:GC6C9 ./-*# 6l=:G>C: CC:

+#$"$+. UEDJH: 9: 9G>.C.#) $ -
+>:GG: 'DJ>H .*



